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APKO TAYBPC AACHUII

O61ma napopmarys

CbBet Ha [iupektopure

MNeio UeaHoB HMKONOB — U3Nb/IHUTENEH AUPEKTOP
CraHucnas HeHKkoB AHaHueB
AnekcaHabp BecenvHos Aumutpos

OpguTteH KomureT

MasnuHa MNunuesa-Nnnesa
Hukonait Bacunes
CraHucnaB AHaHMEB

Cepanuuie 1 agpec Ha ynpassieHne

rp. Copusa

palioH ,JlozeHeu”

KB. ,,Butowa”

yA. ,,KoHcTaHTUH MeTkaHoB” Ne 4

Perncrbp 1 peructpaumoHeH Homep

EVK 175240206

Oputop

Hukonai NonnHues
6yn. UHx. UBaH MBaHOB 70 B
Coodua 1303



APKO TAYBPC AACHUII

®duHaHCOB OTYET 3a rogMHaTa npukaousawa Ha 31 aekemspu 2023

OTYET 3A ®UHAHCOBOTO CbCTOAHUE

Kbm 31.12.2023 r.
AKTUBM NO OTCTPOYEHUN AaHbBLMU
AKTUBU

[AbAroTpaitHn akTMBM
MHBECTULMOHHN UMOTH

Pa3sxoau 3a npuaobusaHe U AnMKBUAAUMA Ha JMA

KpaTKoTpaiiHu akTuBM
TbProBCKWU M ApYrn B3emMaHua
MapnyHM CPeacTBa U KPAaTKOCPOUYHU AEN03UTH

OBLLIO AKTUBU

COBCTBEH KAMUTAN U NACUBU
Cob6cTBEH Kanutan

OcHoBeH Kanutan

3aKoHOBW pe3epsu
HepasnpegeneHa neyanba
HenoKkpwuta 3aryba

Tekywa neyanba

0O6wo cobcTBeH Kanutan

AbArocpoyHn nacusu
3a4b/KeHNA No NOAYYEHN 3aemMM OT BaHKK
MonyyYeHn aBaHCK OT KAUEHTH

KpaTkocpo4yHu nacusu

THproBCKU M APYrK 3a4b/IKEHUA

3aAbaKeHUA KbM NepcoHan

3a4bKEeHUA KbM OCUTYPUTENHU NpeanpUuATUA
Opyrun 3aabnkeHna

O6wo nacusun
OBLLO COBCTBEH KAMUTAN U NACUBU

[Jata 12-03-2024

N3nbaHUTeNneH apeKTop :
Digitally signed by PEYO
P EYO lVA N OV IVANOV NIKOLOV
N I KO LOV Date: 2024.03.12

13:39:19 +02'00"

MNeiio HuKkonos

®urHaHCOB OTYET, BbpXy KOWTO e nsaaseH
O4MTOpPCKM AoKknag c pata 15 mapt 2024

Hukonalt Monnnues, aec 684

benexku 2023 2022
BGN(000) BGN(000)
8 4,733 4,703
7 50,051 28,330
54,784 33,033
9 6,967 7,852
10 4,934 1,096
11,901 8,948
66,685 41,981
11.1 683 683
20,409 20,409
2,963 2,963
(174) (96)
(647) (78)
23,234 23,881
12 15,926 -
26,894 9,562
42,820 9,562
13 557 8,402
1 1
1 1
72 134
631 8,538
43,451 18,100
66,685 41,981

Coctasuten : Vesela
Dimova
Sergieva -
Valcheva

Digitally signed by
Vesela Dimova
Sergieva - Valcheva
Date: 2024.03.12
12:25:41 +02'00"

Becena CeprmeBa-Bbnuesa

Digitally signed
by Nikolay
Polinchev, CPA
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®duHaHCOB OTYET 3a rogMHaTa npukaousawa Ha 31 aekemspu 2023

OTYET 3A BCEOBXBATHMUA 0OXO0.,
Kbm 31.12.2023 r.

Mpuxoan oT Haemun

Opyrv npuxogm
Mpuxoau oTnpeoLeHKa Ha UHBECTULIMOHHU UMOTHU

Mpuxoau

Pa3xoamu 3a nepcoHana
Pa3xoamn 3a BbHLWHW yCAyrn

Opyru pasxogu
Pa3xoau

OnepaTtuBHa neyan6a

®uHaHCOBU pas3xoam
MNeyan6a npeau paHbLMU
Pasxof 3a faHbK BbPXy AoxoanTe

Meuyan6a/3ary6a 3a roguHarta

[pyr BceobxBaTeH Aoxoa
Opyr BceobxBaTeH f0X04 32 rOAMHATA, HETHO OT AAHbLMU

06,0 BceobxBaTeH A0X0A 3a roguHaTa, HETHO OT AAHbLMU

[Oata 12-03-2024

N3nbaHUTENnEeH ANpPeKTop : CbcTasuten :
Digitally signed by PEYO

benexku 2023 2022
BGN(000) BGN(000)

42 -

15 -

30 88

6.1 87 88
6.2 (13) (14)
6.3 (668) (119)
6.4 (31) (31)
(712) (164)

(625) (76)

6.5 (22) (2)
(647) (78)

(647) (78)

(647) (78)

Vesela Dimova

Digitally signed by
Vesela Dimova
Sergieva - Valcheva
Date: 2024.03.12
12:26:02 +02'00'

Sergieva -

IVANOV NIKOLOV

PEYO IVANOV NIKOLOV ;1. 024.03.12 13:39:54 Valcheva
+02'00"

Melio HuKonoB Becena CeprueBa-Bbniyesa

®PurHaHCOB OTYET, BbPXY KOMTO e M3aaaeH
04MTOpPCKM aoknag c pata 15 mapt 2024

Digitally signed

by Nikolay

Hukonait NMonuHues, nec 684 Polinchev,
CPA 684
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®duHaHCOB OTYET 3a rogMHaTa npukaousawa Ha 31 aekemspu 2023

OTYET 3A MPOMEHUTE B COBCTBEHUA KANUTAN

Kbm 31.12.2023r.

BGN(000)

Ha 1 aHyapu 2022 r.
3aryba 3a rognHara

[Opyr BceobxBaTeH goxon,
O6wo BceobxsaTeH A0X0n,
Ha 31 pekemspu 2022 r.
Meyanba 3a rognHaTa
[Opyr BceobxsaTeH goxos,
06110 BceobxBaTeH A0X0,

Ha 31 pekemspu 2023 r.

[ata 12-03-2024

N3nbaHuUTENEH AONPEKTOP :

igitally signed b (0}
PEYO IVANOV  Riovaioror
N I KO LOV 382?65924.03412 13:41:26

MNeito Hukonos

durHaHCOB OTYET, BbPXY KOMTO e n3aaaeH
04MTOPCKM AoKNag ¢ gata 15 mapt 2024

74 Digitally signed by
Wi/ Nikolay Polinchev,
7= CPA 684

Hukonait Monnnues, aec 684

OcHoBeH 3aKoHOBM Hepa3npegeneHa
O6uwo
KanuTan pesepsu neyan6ba
683 20,409 2,867 23,959
- - (78) (78)
- - (78) (78)
683 20,409 2,789 23,881
- - (647) (647)
- - (647) (647)
683 20,409 2,142 23,234
Vesela Digitally signed by
I . . Vesela Dimova
BbCTaBUTEN : D|mova Sergieva -
Sergieva - Valcheva
Date: 2024.03.12
Valcheva 12:26:15 +02'00'

Becena CeprmeBa-Bbvnyesa
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®duHaHCOB OTYET 3a rogMHaTa npukaousawa Ha 31 aekemspu 2023

OTYET 3A MAPUYHUTE NOTOLIUN

3a rogmHaTa, NnpuKkAtoyBalLa Ha 31.12.2023 r.

NAPUYHWU NOTOLM OT ONEPATUBHA AEUHOCT

MoCTbNNEHMA OT KIUEHTK
MNawaHna KbM A0CTaBUNLN
MNawWwaHma KbM NePCoHan U OCUrypUTENHU UHCTUTYLMM

Apyr1 nocTbnaeHmAa 1 NaawaHmMa ot onepaTtmeHa ,ﬂ,eﬁHOCT, HETHO

HeTHM napuyHM noToumM OT onepaTtuBHaTa AeﬁHOCT

NAPUYHU NOTOLIU OT MHBECTULMOHHA AEMHOCT
MpuaobusaHe Ha UMOTU, MALLWHUW U CbOPBKEHUA

HeTHW napuyHm noToum oT UHBECTULNOHHA AeﬁHOCT

NAPUYHU NOTOUM OT PUHAHCOBA ﬂ,EﬁHOCT
MapryHM NOTOLM CBBP3aAHM C NONYYEHU 3aEMU
MnawaHns 3a IMXBM, KOMUCOHHMU U Ap.

HeTHM napuyHu notoum ot ¢MHaHCOBa AeﬁHOCT

HetHo (HamaneHue)/yBennueHne Ha NapuUYHUTE CPEACTBA U NAPUUYHUTE

MapuyHK cpeacTBa M NapUYHU €eKBUBaNEHTU Ha 1 aHyapu 2023

MapuyHM cpeacTBa U NapuUYHU eKBUBaNeHTU Ha 31 aekemspu 2023

[Jata 12-03-2024

N3nbaHuTeneH ,u,MpeKTop“: b
Digitally signed by PEYO

PEYO IVANOV IVANOV NIKOLOV

N I KO LOV Date: 2024.03.12

CocTasuten :

benexku 2023 2022
BGN(000)) BGN(000
11,498 3,448
(3,742)  (1,927)
(13) (14)
512 (119)
8,255 1,388
(20,285) (299)
(20,285) (299)
15926
(58)
15 868 -
3,838 1,089
1,096 7
10 4,934 1,096
Vesela Digitally signed
. by Vesela
Dimova

Dimova Sergieva

. _ -Valcheva
Serg Ieva Date: 2024.03.12

Valcheva 12:26:28 +0200

13:42:03 +02'00'
MNeiio HuKkonos

®urHaHCOB OTYeT, BbpXy KOWTO e U3aaaeH
04MTOPCKM aoKknag c pata 15 mapt 2024

// / Digitally signed by
%‘ﬂ’“’/ Nikolay Polinchev,
S CPA 684

Hukonalt MonnHues, aec 684

Becena CeprmeBa-Bbnuesa




APKO TAYBPC AACHUII

®duHaHCOB OTYET 3a rogMHaTa npukaousawa Ha 31 aekemspu 2023

NOACHUTENTHU BENTEXXKU

1. KopnopatusHa uupopmaumsa

durHaHcoBuMAT oTtyeT Ha APKO TAYBPC AACUL (,Apy*ecTBoT0”) 33 roanHaTa, NpukAtoyBalla Ha 31 aekemspu 2023 1.,
e oao0b6peH 3a U3gaBaHe CbracHo peleHne Ha CbeeTa Ha AupektopuTte ot 12.03.2024 .

»ApKo Taybpc” AACUL, (,ApykecTBOTO”) € Ny6MYHO aKLLMOHEPHO APYKECTBO CbC CreuanHa MHBECTULLMOHHA Le 3a
CEeKIopUTU3NPaHE HA HeaBWXUMM uUMmoTU. CbrnacHo § 1. 7. 1 ot JonbiHuTenHuTe pasnopendbu Ha 3aKoHa 3a
ApYKecTBaTa CbC CneunanHa MHBECTULMOHHA Len ,Cekioputmsauma”’ e A4erHHOCT, NPy KOATO BELLHM NpaBa (npasBo Ha
COBCTBEHOCT M MPABO Ha CTPOEXK) BbPXY HEABUMXMMU UMOTU UAKM MpaBa BbPXY NAPUYHMU B3EMAHUSA, BKAKOYUTENHO U
6baeLmn B3eMaHUA, Ce MaTepUann3npaT B LEHHM KHUXKA, NpeaiaraHn ny6nyHo.

O6cnyxBalLo gpyxectso (TpeTto anue no Yun.27 ot 34CULUAC) Ha ,,Apko Taybpc” AACUL, e ,,KoHdumpma” AL, rp. Codus.

C peweHne Ne 804 — ACULL Ha KomucuaATta 3a ¢pmHaHcoB Hagzop oT 20.10.2022 r. e ofobpeHO pelleHmre 3a CMsiHA Ha
6aHKaTa genosutap. baHka aenosuTtap Ha [pyrKectBoto cumtaHo oT 08.11.2022 r. e YHuKpeaut BYJIBAHK AL, rp.
Codwus.

[pyxecTtBoTO € BnmucaHo Ha 1 mapT 2007 r. B perncTbpa Ha Tbprosckute apyxecrtsa nog Ne 115473, tom 1581, ctp. 122
no ¢. A. 3162/ 2007 r. no onuca Ha CoOMIACKM rpafiCkM CbA, KaTo aKLUMOHEPHO APYXKEeCTBO CbC cneuuanHa
WHBECTMLMOHHA LUen M OCblLecTBABa AEMHOCT B CbOTBETCTBME C WM3UCKBAHMATA HA 3aKOHA 3a Apy)KecTBaTa CbC
cneumnanHa MHBECTULUMOHHA Len 1 3aKoHa 3a Ny6AMYHOTO NpeanaraHe Ha LLEHHM KHUXKA.

[py*KecTBOTO € ¢ U3LuaAno BHeceH Kanutan 682 500 neea, dopmMupaH oT NapuyHM BHOCKK. Mpe3 meceu, oktomepu 2007
r. ¢ peweHne Ha CoOMINCKM FPafCKM Cba € BNMCBAHO MbPBOHAYaNHOTO yBeAUYEHMe Ha KanuTtana cbe 150 000 nesa.
Mpe3 HoemBpwn 2009 r. KanuTansbT Ha py*KecTBOTO e yBenndeH ¢ 32 500 nesa u Bb3nM3a Ha 682 500 nes.a.

AKunnte Ha [pyKecTBoTO ca 06MKHOBEHM, BE3HANNYHM MOMMEHHM aKLMM C NPABO Ha r/1ac, C HOMMUHAaNHA cToHoCT 1
neB BCcAKa eaHa.Kbvm 31 aekemspun 2023 r., akLMOHeEpU,NpuUTEXKaBalLm Hag 5% ot Kanutana Ha [py*KecTBoTo ca:

AKuMoHepu DOanoso yuactme  bBpoii akuuu/aanose HomuHanHa ctoHoCT
(xun.ns..)

,CuHrynap Acet MenngxmbHT” 00/, 34,80 % 237 500 238
,JOHUK UHBecTMBHT” Af], rp. Codua 31,87 % 217 500 218
LMmmobuno” Afl, rp. BapHa 12,70 % 86 683 87
,Cn Bu Cn” AL, rp. Codus 11,63 % 79 383 79
Jpyru akumoHepu 9,00% 61434 61
Bcuuko 100.00% 682 500 683

PerynatopHa pamka

OpyKecTBOTO € AnueH3npaHo ot Komucmarta 3a ¢pmHaHcos Haazop C PeweHune Ne 541 — ACHL, ot 11.04.2007 .
duHaHcoBaTa rogmHa Ha [lpyKecTBoTO NpuKAtouBa Ha 31 gekemspu.

OpyxecteoTo e ocBob6oaeHOo oT obaaraHe ¢ KOPNOPaTUBEH AaHBK M pasnpeaens 4UBUAEHTM B pasmep Ha MUHUMYM 90
npoueHTa oT nevyasnbarta 3a PMHaHcoBaTa roamHa.

2. basa3awusrorBsiHe

®PUHAHCOBUAT OTYET € M3roTBeH Ha Hasa MCTopMYECKa LieHa, C M3K/YEeHWe Ha MHBECTULMOHHUTE MMOTU, KOUTO ce
OTYMTaT NO NpeoLeHeHa CTOMHOCT WM CNpaBeaNnBa CTOMHOCT B Kpas Ha BCEKM OTYETEH Nepuos, Kakto e 06sacHeHo B
cYeToBOAHATa NOAUTMKA NO-40AY.

®PUHAHCOBUAT OTYET e NpPeAcTaBeH B 6b/rapcku NeBa U BCUYKM MOKa3aTeNn ca 3aKpbreHn A0 Hal-61M3KuTe xunaaa
6b/rapcku f1eBa (XmA. N1B.), OCBEH aKo e YNOMeHaTo 4pyro.

U3aBneHue 3a cboTBeTCTBME




APKO TAYBPC AACHUII

®duHaHCOB OTYET 3a rogMHaTa npukaousawa Ha 31 aekemspu 2023

®UHAHCOBMAT OTYET HA [PY’KECTBOTO € M3roTBeH B CbOTBETCTBME C MerayHapoaHuTe cTaHZapTu 3a GpUMHAHCOBO
OoTYMTaHe, npuetn ot EBponelickua cvio3 (,MCPO, npuetn ot EC”). OTyeTHaTa pamka ,MCPO, npuetn ot EC” no
CblLECTBO e onpefesneHaTa HaluMOHanHa cyeToBogHa 6asa MCC, npuetn ot EC, pernameHTMpaHM CbC 3aKoHa 3a
CYETOBOACTBOTO U AedUHUPaHM B T.8 OT Herosute [LONbAHUTENHU pa3nopesnbu.

OTroBOPHOCTU Ha PHLKOBOACTBOTO

[eictenata Ha PbKOBOACTBOTO M CNYKUTE/IMTE Ca B MOCOKa YTBbPKAABaHE Ha MPUHLMNUTE 33 406PO KOPNOPaTUBHO
ynpaB/JeHWe, MNOBWLWIABaHEe HA [OBEPUMETO Ha aKLUMOHEpUTe, WHBECTUTOPWUTE M AMULATA 3aUHTEPECcOBaHM OT
ynpaBaeHNeTo 1 gelHoCTTa Ha [py*KecTBoToO.

PbKOBOACTBOTO NOTBBLPKAABA, Y€ 3a OTYETHMA Mepuos e Mpuaarano nocnefoBaTesIHO afeKBaTHU CYETOBOAHM
NOJMUTUKK NPU U3roTBAHETO Ha [OAULWIHUAT GUHAHCOB OTYET M € HaMNPaBMAO PasyMHWU M Npeanas/ivBU NPELEeHKH,
NpPeAnofoXKEeHUsA U NPUBANSUTENHN OLLEHKW.

PbKOBOACTBOTO CbHLLO NOTBBHPKAABA, YE CE € MPUADPIKANO0 KbM AEACTBALLMTE CYETOBOLHM CTAHAAPTH, KaTo MOANWHNAT
dUHaAHCOBMA OTYET € U3rOTBEH HAa NPUHLMNA HA AEUCTBALLOTO NpeanpusaTue.

MpuHUMN Ha AelicTBaLLOTO NpeanpuaTue

[py*KecTBOTO e U3roTBM/I0 CBOA PUHAHCOB OTYET 3a rogMHaTa, NpMKAoYBaLLa Ha 31 gekemBpu 2023 r., Bb3 OCHOBA Ha
npeanonoXeHneTo, Yye [JpyKecTBOTO e AeMCTBALLO NpeanpuATMe, KOETO Npeanoiara NpoAb/aXKaBaHe Ha HacToAlaTa
CTONAHCKa AEMHOCT U peanusnpaHe Ha akTUBUTE U ypexAaHe Ha NacMBUTE B HOPMA/IHUA XOf Ha HeroeaTa AeWHOCT.
Bbaewnte duHaHCOBM pe3ynTatv Ha [pyKecTBOTO 3aBUCAT OT MNO-LUIMPOKATa MKOHOMMYECKa cpefa, B KOATO TO
0OCbLLEeCcTBABA AeMHOCTTa cu. PaKTOpUTe, KOUTO NO-KOHKPETHO 3acAraT pe3yntatute Ha [ pyKecTBOTO, BKNOYBAT Hy/1€B
WU OTPULLATENNIEH MKOHOMMYECKM PacTeXk, A0Bepue Ha KynyBaumTe, LEHU Ha KOHKYPEHTUTE, KaKTO U LLeHW U Haanyme
Ha CYpPOBMHU, NOAN3MBJAHUTENN U [OCTABYNLM.

PbKOBOACTBOTO € AOCTUIHAO [0 3aK/HOUEHMETO, Ye He e HA/IMLLE CbLLECTBEHA HECUTYPHOCT, KOATO 61 Morna ga nopoam
3HAUUTENHN CbMHEHMA OTHOCHO CNOCOBHOCTTA Ha [pyKecTBOTO Aa NPoAb/AXM Aa OYHKLMOHMPA KaTo AelCTBalLO
npeanpuaATUE, U CbOTBETHO, Ye € YMECTHO A3 U3roTBM GMHAHCOBUA OTYET Ha H6a3a Ha NpesnoNoKeHMETO 3a AeMCTBAL,0
npeanpuaTUe cief B3eMaHe Nnog BHMMaHWe Ha GMHAHCOBMTE NPOrHO3M, B TOBA YMC/IO U MPOTrHO3HUAT CLLEHAPU 3a
cnaa.

[pyKecTBOTO € B M3Nb/IHEHNE HA CBOUTE GMHAHCOBM aHFAXXMMeHTN Kbm 31 gekemepu 2023 T.

PbKOBOACTBOTO HAMA NAAHOBE UAN HAaMEPEHMSA, KOUTO Aa NPeaBUKAAT CbLECTBEHO OrpaHMyaBaHe Ha MalwabuTe Ha
AenHocTTa u/unm npeobpasysaHe B NPorHo3mpyemo 6bvaelle B nepmos MUHUMYM 0 e4Ha FoOAMHa Ha APYHKEeCTBOTO.

3. 0606LeHne Ha CbLLECTBEHUTE CYETOBOAHMU NOUTUKU
3.1. MpesBpbLyaHe B UyXKaecTpaHHa BanyTa

®DUHAHCOBUAT OTYET € NpeAcTaBeH B 6b/rapcku feBa, KoATo e GyHKLMOHANHATa BayTa U BasyTaTa Ha NpeAcTaBaAHe Ha
OpyectBoTo. CAenknTe B Yy)KAecCTpaHHa BanyTa MbpPBOHAYa/HO Ce OTpas3ABaT BbB QyHKUMOHaNHaTa BanyTa no
06MeHHMA Kypc Ha gaTaTa Ha caenkaTa. MoHeTapHUTE aKTUBU M MNacMBU, AEHOMUHUPAHU B YyXKAECTPAHHWU BanyTH ce
npeusyncnasat Bbs GpyHKLMOHaNHATaA BayTa, KbM AaTaTa Ha OTYETa MO 3aKAUMTeNnHUA obmeHeH Kypc Ha bbarapcka
HapoaHa baHKa 3a nocneaHua paboTeH AeH OT CbOTBETHUA Mecell. BCUMYKKM KypcoBM pas3iMKK ce NpM3HaBarT B OTYeTa 3a
BCeO6XBaTHMUA A0X0A. HeMOHEeTapHUTE aKTUBM M NaCUBM, KOUTO CE OLLeHABAT MO UCTOPMYECKa LieHa Ha npuaobusaHe B
yyKaecTpaHHa Ba/lyTa ce MPeBpblLaT BbB GyHKLMOHAHATA BaayTa Mo 06MeHHMA KypC KbM AaTaTa Ha NbpBOHaYanHarta
caenka (npuaobusane).

3.2. lpusHaBaHe Ha npuxoau

[pyKecTBOTO NpU3HaBa NPUXoaM, Aa ca OTPasu MPexBbPAAHeTO Ha obelaHuTe C AOroBOpPa CTOKU WUAWM YCAYTU Ha
KJIMEHTW, B pasmep, KOMTO OTpa3saBa Bb3HarpakAeHWeTo, Ha KoeTo [pyKecTBOTO OYaKBa fa MMa NpaBo B 3aMsAHa Ha
NPexBbp/eHNTE CTOKM UK YCAYTU.

MpexBbpAAHETO Ha CTOKMUTE MM YCIYruTe Ce OCHOBaBa Ha KOHUENuMATa 3a NPexBbp/iAHe Ha KOHTPO/a BbPXy TAX,
cnocobHOCTTa A4a Ce PbKOBOAM M3MOA3BAHETO Ha aKTMBA M A4a Ce NoAy4aBaT Mo CbLEeCcTBO BCUYKM OCTaHaAM NoA3U OT
Hero. KOHTpONBT BKAOYBA M CNOCOBHOCTTa 3a NpenoTBpaTABaHe HA ToBa APYrM [ApPY)KecTBa [a PbKOBOAAT
M3M0N13BaHETO Ha aKT1BaA M NOJIy4aBaHETO Ha NOJ3U OT Hero.
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MpuxoauTe OT AOrOBOPU C KAMEHTU Ce NPU3HABaT, KAaKTo cneaga:
L4 B Te4eHMe Ha BpeMeTO No Ha4uH, KOMTO 0OTpasABa U3BbpLUaHaTa oT [pyKecTBoTo pa60Ta no A0rosopa;
L4 B onpegenieH MOMEHT, KOraTto ce NpexBbp/iA KOHTPONDBT BbPXY CTOKUTE UIN YCNYTUTE Ha K/IMEHTA.

L4 Mpuxognte OT [OrOBOPM C KAMEHTM Ce MPU3HaABaAT Ha 6asa 5-eTaneH mogen 3a npusHaBaHe, KaTo
pa3rpaHnyeHune ce npaBun B chegHUTe ABe HACOKKU cnopea MOMEHTa Ha yaA0B/eETBOPABAaHE HA 3aAb/IXKEHUNETO
3a U3Nbv/IHEHUE!

O  334b/IKEHWe 3a U3NbAHeHMe (NPeXBbPASAHE HA KOHTPO/) B TeYEHWE HA BPEMETO — B TO3M C/y4vait
npuxoauTe ce NpPM3HaBaT NOCTENEHHO, CNeABANKM CTENEHTA Ha NPEXBbP/IAHE Ha KOHTPOAA BbPXY
CTOKUTE UAIU YCAYTUTE Ha KJNEHTa;

O 33 U3NbJIHEHWE, YA0BNETBOPEHO (NPexBbpaeH KOHTPOA) B onpeaeseH MOMEHT — KMEHTbT No/y4yaBa
KOHTPOJ1 BbPXY CTOKUTE WU YCAyrUTe B OMNpenesieHo Bpeme M Npuxoamute ce MpU3HaBaT M3LAN0
HaBeOHDbXK.

lpuxodu om nAuxsu

anXO,CI,l/ITe OT /INXBU Ce& OTYUTAT KaTo Ce M3non3sa Metoda Ha e¢EKTMBHMFI NNXBEH NPOLEHT, npeacTaBnABall,
NPOUEHTDT, KOWTO TOYHO ANCKOHTUPA OYaKBaHUTE 6'bp.ELLI,VI MNapnyHN NaalllaHnA 3a O4akKBaHMA CPOK Ha d)MHaHCOBVIH
MHCTPYMEHT UM 3@ NO-KPATbK Nepmnoa, Korato € ymectHo, 40 6anaHcoBaTa CTOMHOCT Ha d)VIHaHCOBVIFl dKTUB. anIXOLI,'bT
OT INXBU CE BK/IKOYBA BbB C')MHaHCOBMﬂ npuxon B OT4ETa 3a goxoguTe.

MpuxoguTte OT ANUXBU OT GUHAHCOBM AKTMBM Ha OTYUMTAHWM MO CMpaBes/IMBa CTOMHOCT B neyanbata unam 3arybata ce
BK/IOYBAT B HETHaTa nevanba / (3aryba) ot TAXHATa cnpasesanBa CTOMHOCT. MPUXoam OT MXBU NO GUHAHCOBM aKTUBM
OTYMTaHM MO aMOPTM3MpPaAHA CTOMHOCT U GUHAHCOBM aKTMBM OTYMTAHM MO CNPaBeAIMBA CTOMHOCT B APYr BceobxBaTeH
[0X04, U34YMNCNEeHN NO METOAA Ha edeKTMBHATA IMXBA, CE MPU3HABAT B OTYETa 3a AOXOAUTE.

MpuxoauTe OT AUXBU CE U3YUCAABAT Ypes npuaaraHe Ha edeKTUBHUA ANXBEH NPOLEHT BbpXy BpyTHaTa HanaHcosa
CTOMHOCT Ha GUHAHCOBWTE aKTUBM, C U3KAOYEHMEe HA GUHAHCOBMTE aKTMBM, KOMTO BnocaeacTeue ca obesueHeHn. 3a
TAX ce npunara epeKTMBEH NMXBEH MPOLEHT BbpXy HeTHaTa 6asaHCoBa CTOMHOCT Ha GWMHAHCOBMA aKTMB (ciepg,
npucnagaHe Ha KOMMeHcauuaTa 3a 3ary6a).

lMpuxoou om dusudeHmu

MpuxoauTe oT AUBMAEHTU Ce NPM3HABAT, KOraTo ce YCTAaHOBM NPaBOTO 3@ TAXHOTO Noay4vyasBaHe. ToBa ce npuaara gopu
adKO Te ce usnaalat oT neyanbure npeaun ﬂpM,CI,06MBaHETO, OCBeH aKO AuMBUAOEHTbT ACHO nNpeacTaBnABa
Bb3CTAaHOBABAHE Ha 4acT OT pa3xoguTe 3a UHBeCTUUMATa. B TO3MN cnyqaﬁ ANBUAEHT Ce NpPpuU3HaBa B Apyr BceobxBaTeH
A0xXoA4, akKo Cce OTHacCA 3a MHBeCTnuuuA, oueHeHa no cnpaseannBa CTOMHOCT B BceobxBaTeH aoxoa.

3.3. Pasxogm

PasxoauTte ce npu3HaBaT B MOMEHTa Ha TAXHOTO Bb3WHWKBaHe. PasxoauTe 3a 6'bﬂ,ELLI,M nepunoan ce oOTnarat 3a
NPU3HaBaHe KaTo TeKYLl pa3xona 3a nepnoagnTte, npe3 KOUTo A0roBoOpuTe 3a KOUTO Ce OTHACAT Ce N3MNb/IHABAT.

3.4. AaHbum
TeKyw, 0aHBK 8bpXy 0oxooume

TeKywwmTe 4aHbYHM aKTUBM M NACcKMBUM 33 TEKYLLMA W NPeaxo4HM NeprMoan ce NpM3HaBaT No cymaTa, KOATO ce O4aKBa Aa
6blile Bb3CTAHOBEHA OT WM MjaTeHa Ha AaHbyHWTe Bnactu. MNpu U3YMCNEHME Ha TeKywuTe AaHbuUM ce npuaarar
JaHbYHUTE CTaBKM M JAHBYHUTE 3aKOHW, KOMTO Ca B CM/1a W/IM Ca B 3HAYMTENIHA CTeneH NPUeTM KbM OTYeTHaTa Aarta.
PbKOBOACTBOTO aHa/sM3Mpa OTAENHUTE MO3WUMM B AaHbYHaTa JeKNapauusa, 3a KOUTO MNPUNOKMMWUTE [OaHbBYHM
pasnopenbu ca npegMeT Ha Tb/KyBaHe U NPM3HaBa NPOBU3MM, KOraTo TOBa € YMECTHO.

TekywwmTe AaHbLM Ce NPU3HABAT AMPEKTHO B COBCTBEHNA KanuTan uamn B Apyrua sceobxsaTeH 40X04, KOraTo A4aHbKbT
ce OTHacA 40 CTaTMM, KOMTO ca BUAN NPU3HATM ANPEKTHO B COBCTBEHUA KanuTan UAu B Apyrua BCeobxBaTeH 40X04,

OmcpoyeH 0aHBK 8bpxy doxodume
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OTcpoyeHUTe JaHbLM Ce Npu3HaBeart no 6anaHcoBuA MeTOo/ 3a BCUYKKN BPEMEHHU PAa3/IMKN KbM OTYETHATa AaTa, KOUTO
BBb3HUKBAT MeXAay AaHbYHAaTa OCHOBA Ha akKTUBUTE U NAaCUBUTE U TEXHUTE 6anaHCoBM CTOMHOCTW.

OTCcpoYeHn AaHbYHM NACMBM Ce NPU3HABAT 33 BCUYKMU obnaraemu BPeMEeHHWU pa3nnKkun:

®  OCBEH [0 CTENEHTa, 4,0 KOATO OTCPOYEHMAT faHbYEH NACMB Bb3HWKBA OT MbPBOHAYaA/IHO NPMU3HABaHE HA aKTWB
WKW NacuB OT AajeHa CAefKa, KOATO He e BU3Hec KoMBMHauMA U He B/MAe HUTO BbPXY CYETOBOAHATA
neyanba, HUTO BbPXY AaHbYHATa Nevyanba uan 3aryba KbM MOMEHTA Ha U3BBbPLUBAHE Ha CAeKaTa; U

e 3a ob6saraemMm BPEMEHHW pPas/IMKK, CBbP3aHW C WHBECTMLMM B AbLLEPHU APYXKECTBa, acouMMpaHu
npeanpuaTMA M y4acTMa B CbBMECTHW NPeanpuUATUA, OCBEH A0 CTeneHTa, 4O KOATO [py»KecTBOTO € B
CbCTOAHWE A3 KOHTPO/AMPA BPEMETO Ha 06paTHOTO MPOMB/EHWE Ha BPemMeHHaTa pas/iMka M CbLLEeCTBYBa
BEPOATHOCT BpeMeHHaTa pas/inKa Aa He ce NposBM 06paTHO B NpeaBuanumo bbaetle.

AKTVMBM NO OTCPOYEHM AAHDBLM Ce NPU3HABAT 3a BCUYKM HAMaNfeMu BPEMEHHM PA3/IMKK, NPEHECEHU HEU3MON3BAHMU
JAHDBYHU KPEeaUTU WU HEM3NON3BAHWM AAHBYHM 3arybu, Jo cTeneHTa, 4O KOATO € BEPOATHO Aa e Hanuue obnaraema
neyanba, cpewy KoaTo ga 6bOaT M3MNosa3BaHW HaManfAemMuTe BPEMEHHW Pa3/IMKWU, MPEHEeCEHUTE HEW3MOJI3BaHU
OAHDBUYHU KPeaUTU U HEU3NON3BAHUTE AAHBYHM 3aryoum:

o OCBEH aKO OTCPOYEHUAT OAaHDBYEH AKTUB Bb3HMKBA OT NbPBOHAYA/IHO NMPU3HABAHE HA aKTUB WUJIXM NacuB OT
AagdeHa caenka, KOATO He € 6u13Hec KOM6VIHaLI,VIﬂ M HE B/INAE HUTO BbPXY CHETOBOAHATA neyanb6a, HUTO BbpXy
AaHbYHATa nevyan6a mau 3ary6a KbM MOMEHTA Ha U3BbpLIBAHE Ha CAENIKaTa; U

o 3a Hamanaemum BpeMeHHU pPas/iMkKK, CBbP3aHKN C UHBECTUUMM B AOblWEpPHU [pyHKecTBa, aCoUuUnpaHu
npeanpuAaTnAa U y4actma B CbBMECTHU npeanpuAaTnAa, OTCPOYEH AaHDBbYEH aKTUB Ce NMPU3HaBa eAMHCTBEHO A0
cTeneHTa, A0 KOATO MMa BEPOATHOCT BpeEMeEHHAaTa pPa3/inka Aa ce NpoABu 06paTHO B O603pMMO 6'b,D,9LLI,e nAaa
6'b,£l,e peannsnpaHa obnaraema neqan63, cpelly KOATO Aa ce ONo/s130TBOPU BpeEMEHHATa pa3/inKa.

LpyXKecTBOTO M3BbPLLBA Npernes Ha 6anaHcoBaTa CTOMHOCT Ha OTCpOo4YeHUTe AaHBYHN aKTUBU KbM BCAKA OTYETHA AaTa
M A HaManAaBa A0 CTeneHTa, A0 KOATO Be4ye He € BEPOATHO Aa 6'b,D,e peannsnpaHa AOCTaTb4Ha obnaraema neqan6a,
KOATO Aa NOo3BO/IABa Ue/inAa Nan 4act OT OTCPOYEHUNA AaHDBYEH aKTUB Aa 6'b,£l,e Bb3CTaHOBEH. HenpusHaTuTe OTCPOYEHHU
AaHDBYHU aKTUBU Ce npepa3rnexxaat KbM BCAKA OTYETHA AaTa U Ce€ NMPU3HABAT O CTENEHTa, A0 KOATO € CTaHano
BEPOATHO Aa 6'b,£l,e peann3npaHa 6bp.eu.|,a obnaraema nevyanba, KoaTo Aa no3Bo/i OTCPOYEHUNA AaHDBYEH aKTUB Oa 61>,u,e
Bb3CTaHOBEH.

OTcpoyveHUTE AaHDBYHM AKTUBWM M MACUBU Ce OLLEHABAT NO AHbYHMUTE CTABKMU, KOMUTO Ce O4YaKBa Aa 6'b,CI,aT B CMNa 3a
nepnoaa, B KOWTO aKTUBBT ce peann3snpa nam nacnedvT ce ypeaun, Bb3 OCHOBA Ha AaHBbYHUTE CTaBKU (M AdHDBYHU 3aKOHM),
,D,eVICTBaLLI,VI U1 Bne3nn B Cuna, B 3Ha4YnTe/IHa CTeneH, KbM OTYETHAaTa AaTa.

OTcpoyeHUTe AaHbLM, CBbP3aHM CbC CTaTUK, MPU3HATU U3BBH neyanbarta unum 3ary6aTa, Ceé Nnpu3HaBaT U3BbH neyanbata
nun 3ary6aTa. OTCcpoyeHUTe OaHbUM Ce NpU3HaBaT B 3aBMCUMMOCT OT CBbP3aHaTa C TAX CAENKa WAM B ApYyruA
BceobxBaTeH aoxoAa, Uan ANpPeKTHO B cobcTBEHMA KanuTall.

[py’KecTBOTO KOMMEHCMPA OTCPOYEHM AAHBYHM AKTMBM M MACMBM CaMO TOraBa, KOraTo MMa 3aKOHOBO NpaBo Aa
npucnaga TeKyLM AaHbYHW aKTMBM Cpelly TeKYLLM AaHbYHW MacUMBM U OTCPOYEHUTE AaHbBYHM aKTMBM M MACUBM Ce
OTHACAT 40 AaHbLM BbPXY A0X0AA, HANOKEHU OT e4MH M Cbll, AaHbYeH OpraH 3a e4HO U CbLLO AaHbYHO3AL4BIAKEHO
npeanpuatue.

JaHbK 8bpxy dobaseHama cmoliHocm (44C)
MpuxoauTe, pasxoguTe U aKTUBUTE ce NpU3HaBaT HeTHo oT A/C, ¢ U3KNOYEHMe Ha CaydanuTe, KoraTo:

e [AC, Bb3HMKBALYL NPWU NOKYMKa HA aKTUBU WUAWN YCAYTU He e Bb3CTAHOBMM OT AAHbYHWTE BAACTU, B KOWTO
cnyyait AAC ce npu3HaBa KaTo YacT OT LeHaTa Ha NpuaobuBaHe Ha aKTMBa MM KaTo YacT OT CboTBETHATa
pasxogHa No3mLMsa, KAaKTO TOBA € YMECTHO; U

® B3emMaHMATa U 3a4b/IKEHMATA, KOUTO Ce 0TYMTaT ¢ BKAtoveH OAC.

HeTHaTta cyma Ha A/1C, Bb3CTaHOBMMA OT MU AbAXKMMA Ha JaHDYHUTE BNACTH, Ce BKIOYBA B CTOMHOCTTA Ha B3eMaHuATa
WU 3a4bNKEHNUATA B OTHETA 3a d)VIHaHCOBOTO CbCTOAHUE.

3.5. [oxoau Ha nepcoHana

KpaTKoCcpoyHUTe AOXOAM HA MepcoHana BKAKOYBAT 3annaTu, Bb3HarpaXgeHuA, BHOCKU 3@ COLMANHO OcuUrypsasaHe m
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FOAMWHN KOMNEHCUPYEMM OTNYCKU Ha CAYKUTENUTE, KOMTO Ce OYaKBa Aa 6baaT M3UAN0 ypeaeHU B pamKuTe Ha 12
MeceLa cnes Kpas Ha oTtyeTHMA nepuod. Korato [pyKecTBOTO MoAy4yM ycayrata, Te ce NpM3HaBaT KaTo pasxos, 3a
nepcoHasa B neyanbata uam 3arybata UAM ce KanUTaNM3MpPaT B CTOMHOCTTA HA akTMB. KpaTKOCPOUYHUTE JOXOAM Ha
nepcoHasia ce OLLeHABAT MO HEANCKOHTMPAHATA CyMa Ha OYaKBAHWUTE 33 ypeXKaaHe pasxoau.

3.6. ®UMHAHCOBM MHCTPYMEHTU — NMbPBOHAYANHO NPU3HaBaHe U NOCAeABaLL0 OLeHABaHe
MvpeoHavyanHo npusHasaHe

[pyKecTBOTO Knacuouumpa npuv NbpPBOHAYAZIHOTO MNpU3HaBaHe Ha (GMHAHCOBUTE aKTMBWM B egHa OT clegHuTe
KaTeropum:

1. OueHABaHW NO aMOPTU3NPAHA CTOMHOCT,
2. OueHABaHM No cnpasegMBa CTOMHOCT Npe3 Apyr BceobxBaTeH J0X0A U1
3. OueHABaHW No cnpasegMBa CTOMHOCT Npe3 nedyanbata unm 3arybarta.

KnacuduKkaumnaTta ce onpegens Ha 6asa 6usHec mogena 3a ynpaBfeHUE Ha AafleHus Knac GUHAHCOBM aKTUBU U
[AOrOBOPHUTE XapaKTEPUCTMKM Ha NapUYHUTE NOTOLW. MIHBECTULMM, AbpXKaHU OT [py»KeCcTBOTO C Len nosyyaBaHe Ha
neyan6a oT KPAaTKOCPOYHM NPOAAKOM MAM 06PATHU NOKYMKK, ce Knacuduumpat Kato GUHAHCOBM aKTUBK, AbPKaHM 33
TbprysaHe. MHBECTULMKN B ABATOBU MHCTPYMEHTM, KOUTO [PYKECTBOTO AbPMKM B PaMKWUTe Ha BM3Hec moaen c uen
cbbrpaHe Ha 4OroBOPEHNTE NAPUYHM NOTOUM, Ce KNnacuduumpaT KaTo GUHAHCOBK aKTUBM, OTYMTAHU MO aMOPTU3UPaAHA
CTOMHOCT. MHBECTULMN B ObATOBU MHCTPYMEHTM, KOUTO [pY:KECTBOTO AbPXKWM B paMKuTe Ha BU3Hec mogen c uen
cbbupaHe Ha A0oroBopeHMTe NapMyHK NoTouM U Npogaxkba ce KnacuduumMpaTt Kato GUHAHCOBM aKTUBM, OTYMTAHM MO
cnpasea/vBa CTOMHOCT B A4pYr BceobxBaTeH A0X0A,

Tbp208CKU 83EMAHUA

TbproBCcKUTE B3EMAHUA Ca CYMU, Ab/IKUMU OT KANEHTU 33 NPOAAAEHN CTOKM UAKN YCAYTUN, N3BBPLUEHU B obuyaliHaTta
[enHOoCT Ha APYXeCTBOTO. O6MKHOBEHO ca CbC CPOK 3a ypexaaHe B pamkute Ha 30 gHW 1 cnepoBaTeIHO BCUYKK ca
KI'IaCMd)MLI,l/IpaHM KaTo TeKyLN. TbproBCKNTE B3eMaHMA ce NPM3HABaT NbPBOHAYANHO B pa3mepa Ha 6e3ycnosHaTa CyMa
3a NoJy4YyaBaHe, OCBe€H aKO He CbAbpXKaT 3HaAYUTENHU d)MHaHCOBM KOMMNOHEHTH, TOraBa Te Ca MNpPWU3HaBaT Mo
cnpaBeannBa CTOMHOCT. Lpy*KecTBOTO AbpPXKW TbProBCKUTE B3eMaHWA C uen C'b6VIpaHe Ha OOroBOPHUTE MAPUYHU
noToun 1 cneanoBaTeIHO r' oueHABa BnocsieacTtesne Nno aMmopTmusnpaHa CTOMHOCT, U3M0/13Balikn MmeToda Ha ed)eKTVIBHVIﬂ
NTNXBEH NPOLEHT.

Apyau e3emaHuAa

Te3n cymu 06MKHOBEHO NPOnN3TUYaT OT CAENKU U3BDBH obuyaliHaTta onepaTtnuBHa OelHOCT Ha ApYy*KecTBoTo. JIuxsu morat
Aa Ceé Ha4yucnAasaT Ha 6asa nasapHUTE NNXBEHU HUBA, KOrato CPOKBT Ha NoracABaHe HaaBUlWIaBa WeECT meceua.
O6uKHOBEHO 0be3neyeHMeTo He ce nosy4vyasa. HeTekywmTe Apyrn B3eMaHUA ca Ab/KMMU N ABIXKUMU B PaMKUTE Ha
TP rogunHu cnepj Kpaa Ha OT4ETHUA Nepunoa.

Tbp208CKU 83eMAHUA U doaosopHu akmusu

[pyRecTBOTO Npuaara onpocteHuns noaxog Ha MC®PO 9 3a usmepBaHe Ha OYaKBaHUTE KPeauTHM 3arybu, npu KouTo ce
Haumcnaga obe3ueHKa 33 04aKBaHM 3arybu nNpes Lemsa XUBOT 32 BCUYKU TbPrOBCKM B3EMAHUA U LOTOBOPHWU aKTUBU.

3a M3mepBaHe Ha OYaKBaHWUTE KPegUTHWU 3arybu, TbProBCKMTE B3EMaHUA M 4OTOBOPHUTE aKTUBK Ca rPYNUPaHn Bb3
OCHOBA Ha CNOAENEHUTE XapaKTEPUCTUKN HA KPEAUTHUA PUCK U AHUTE C Npocpoymne. [LJoroBOPHUTE aKTMBM Ce OTHACAT
[0 HeuspbplieHaTa paboTa U MMaT CbLUMTE PUCKOBU XapPaKTePUCTUKM KaTo TbProBCKMUTE B3EMaHMA 3a CbLMTE BUAOBE
forosopu. Mopagy ToBa APYHKECTBOTO ONpeaAens, Ye OYaKBaHUTE KpeauTHW 3arybu 3a 2023 r. Ha TbProBCKUTE
B3eMaHMsA Ca PasyMHO NPUBAMMKEHNE Ha KpeanTHUTe 3arybu 3a 4OrOBOPHUTE aKTUBMK.

[pyKecTBOTO NpU3HaBa B Neyanbata MM 3arybata — KaTto nevyanba unm 3aryba ot obesueHKa, pasmepa Ha O4YaKBaHWUTe
KpeauTHM 3arybu (unm obpaTHO Mm Bb3cTaHOBABaHe). KOraTto KOPEKTUBBLT 3a OYaKBaHW KpeauTHU 3arybu e npusHat
npes apyr sceobxsaTeH 40X0M, BCAKA KOPEKLMA B HEro ce NpM3HaBa B Apyr BceobxsaTeH 40X0A4,

OmnuceaHe HA hUHAHCOBU AKMUBU

PUHAHCOB aKTUB Ce OTNMCBA OT LpyXecTBOTO, KOrato A4OroBOpHUTE NpaBa BbpPXy NApPUYHMUTE NOTOLM OT TO3U aKTMB
nagexmpart unm koraTto [lpy*KecTBoTo e NpexBbp/In/I0 Te3n NpaBa Ypes caeKa, MPu KOATO BCUYKM CbLLEeCTBEHM pPUCKOBe
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nunsrogun, NnponsTnHalln ot CcOBCTBEHOCTTA Ha aKTMBa ce NpPexBbpPAAT Ha KynyBa4a. BcAako y4yacThe BbB BeYe npexBbpaieH
dlechos aKTuB, KoeTo [py»KecTBOTO 3ana3Ba WM Cb34aBa, Ce 0TYMTA CAMOCTOATE/THO KaTo OTAEeNEeH aKTUB WU/IN NAacuB.

B cnyyauTe KoraTto [py»KecTBOTO e 3anasuio BCUMYKWU MM MO-TOIAMA YacT OT PUCKOBETE W M3roguTe CBbpP3aHU C
aKTUBUTE, NOCNEAHUTE He ce OTMUCBAT OT OT4YeTa 3a GMHAHCOBOTO CbCTOAHWE (NPMMep 3a TaKMBaA CAENKM ca peno
coenkuTe — npogaxkba ¢ yroBopKa 3a 06paTHO M3KynysaHe).

Mpw caenkn, npn Komto [pyKecTBOTO HUTO 3anasBa, HUTO NPEXBbP/IA PUCKOBETE N U3rOANTE, CBBP3AHU C dJVIHaHCOB
adKTKB, NOCNeaHUNAT Ce OTNUCBa OT OT4YeTa 3a d)MHaHCOBOTO CbCTOAHME TOraBa M CaMo TOrasa, KoraTo [py»KecTBoTo e
3ary6w10 KOHTPOA BbpXYy Hero. [lpaBaTa U 3a4b/XKEHUATA, KOMUTO [lpyr*KeCcTBOTO 3anasBa B Te3u CAyyau ce oTymTtaTt
OTAENHO KaTo aKTMB Man nacus. [pu caenku, npu Kouto [pyKecTBOTO 3ama3Ba KOHTPO/ BbPXy aKTMBA, HEroBOTO
OTYMTAHE B OTYETa 3a CbVIHaHCOBOTO CbCTOAHME MPOABAXKABaA, HO A0 pa3mMmepa onpeneneH OT CTeneHTa, A0 KOATO
LpyXecTBOTO € 3ana3nio y4acTMeTO CM B aKTUBA M HOCU PMUCKA OT MPOMAHA B Heroeara CTOMHOCT.

3.7. OueHABaHe Ha cnpaBea/iMBa CTOMHOCT

[pyXecTBoTo oueHABa CBOMTE QUHAHCOBM MHCTPYMEHTM KnacuduumpaHy 3a OTYMTaHe Mo chnpasBeannsBa CTOMHOCT,
KaKTO M HePUHAHCOBM aKTUBM KaTO MHBECTULMOHHN MMOTM MO CrpaBeanMBa CTOMHOCT KbM OTYeTHaTa AaTa.

Cnpaseanusarta CTOMHOCT € LeHaTa, KoATo 61 6una nony4vyeHa ot npo,a,am6a Ha aKTUB WU N1aTeHa 3a NPeXBbp/IAHE Ha
nacus B obuyaliHa COeNKa MeXay Mas’apHM yyacTHUUM KbM gaTaTa Ha oueHkata. OueHABaHETO No crnpaseanunsa
CTOMHOCT ce 6a3Mpa Ha npeanonoXxeHneto, Yye Ccaesikata 3a npo,u,a>K6a Ha aKTUB UM NpPexXBbp/IAHE Ha NacuB ce
ocblecreABa:

®  Ha OCHOBHMSA Nasap 33 CbOTBETHUA aKTUB UAWN NACUB, UK
®  Mpu OTCLCTBME HA OCHOBEH Nasap, Ha Hal-M3roAHWA Nas3ap 3a CbOTBETHUA aKTUB UAKN NACUB.
OCHOBHUAT UM HaW-U3rogHUAT Nasap TpsbBa Aa 6bae AocTbneH 3a [py»KecTBoTo.

CnpaBe,anBaTa CTOMHOCT HA aKTUB UAN NacuB ce oueHABa KaTo Ce NpaBAT NpegnosiIoeHnA, KOUTO Na3apHU y4aCTHU LN
6uxa Hanpasuan npu onpeaenaHe Ha ueHaTta Ha akTuBa U1K NacuBa, KaTto Ce npuema, 4ye 1e ,D,GVICTBaT B CBOA Haﬁ—,u,o6bp
MKOHOMWMYECKN NHTEpPEC.

OueHABaHEeTOo Ha cnpaseanBaTa CTOMHOCT Ha HedUHAHCOB aKTMB B3ema Npeasua CnocobHOCTTa Ha NasapeH yYacTHUK
Ja reHepupa MKOHOMMYECKM M3rogM OT M3MNOA3BAHETO Ha aKTMBa cnopeg, Hali-edpekTusHaTa M Han-gobpaTta my
ynotpeba uau oT npogakbaTa Ha akTMBa Ha APYyr NasapeH y4acTHWMK, KOMTO LWe M3MO0/A3Ba aKTMBa cCrnopes, Hai-
edekTMBHaTa M Hal-gobpaTa my ynotpeba.

[pyXecTBOTO M3N0/3Ba OLEHUTENICKU MEeTOAM, YMEeCTHU npu obcToATeNcTBaTa, 32 KOUTO MMA AO0CTaTb4HO OaHHM 3a
oueHABaHe Ha CnpaBeainBaTta CTOMHOCT KaTo ce MaKCMMU3NPa U3N0NI3BAHETO Ha NOAXOo4ALLN Haﬁl’lfO,D,aBaHVl BXo4Awmn
AaHHU U Ce cBeXXaa 40 MUHUMYM U3MNON3BAHETO Ha HEHa6J'IPO,EI.aBaHVI BXO4AWMN OAHHN.

BCUYKKM aKTMBKM M NacuBM, KOUTO Ca OLLEHEHM MO cnpaseimea CTOMHOCT MM 3@ KOUTO Ce U3UCKBA OMNOBEeCTABaHEe Ha
cnpaseanuBa CTOMHOCT BbB d)MHaHCOBMH OT4eT, Ca rpynnpaHn B Kateropmun cnopens Vlepapxmma Ha CcnpaseasiBaTta
CTOMHOCT, KaKTO € OnncaHo no-gony, Bb3 OCHOBA Ha HaN-HUCKOTO HMBO M3MOA3BAHW BXOAALUM AAHHWU, KOUTO MMaAT
3Ha4YUTENHO B/IMAHUE NPU OLUEeHABAHETO Ha CnpaBeainBaTa CTOMHOCT KaTo Usno:

L4 Huso 1 — anJ'IaFaT ceé OUeHUTENICKN meToaun, npu KOUTo Hall-HUCKOTO HUBO M3MO/3BAHMU BXO4AWMN OaHHW,
CblleCTBeHU 3a OUeHKaTa No cnpaseannBa CTOVIHOCT, Ca Ha6I'IIO,CI,aBaHVI WU NPAKO, NN KOCBEHO

e Hwueo 2 — M3non3BaT ce OUEHUTEICKU METOAM, NPU KOUTO Hal-HUCKOTO HWUBO U3MO/I3BaHM BXOAALLM AAHHM,
CblLEeCTBEHM 3a OLLeHKaTa No cnpaBeAanBa CTOMHOCT, ca HeHaboAaBaHu.

3a aKTMBWTE M NAcMBUTE, KOMTO Ce OLEHABAT PeryaspHO Mo crnpaBes/vMBa CTOMHOCT, [pyXKecTBOTO Npepasrnexsa
KaTeropusmMpaHeTo MM Ha CbOTBETHOTO HUBO OT epapxuAaTa Ha cnpaBe/nBaTa CTOMHOCT (Bb3 OCHOBA Ha Hal-HUCKOTO
HWMBO M3MN0/3BaHM BXOAAWM AaHHM, KOUTO MMAT 3HAYMTENHO BAMAHME NPU OLEHABAHETO Ha CnpaBeaamBaTa CTOMHOCT
KaTo LAM0) KbM KpasA Ha OTYETHWUA Nepuoa 1 onpeaens 4annm Mma HeobXo4MMOCT OT U3BbpLUBaHe Ha TpaHcdep(un) ot
efHO HMBO B APYrO.

PbKOBOACTBOTO Ha [lpy*KeCTBOTO onpeaensa NoMTUKMTE U NpoLeaypuTe, KOUTO ce NpuaaraT No OTHOLWEHME KaKTo Ha
perynsipHUTe OLUEHKM MO CcnpaBefinBa CTOMHOCT KaTo Te3W Ha WHBECTULUMOHHM MMOTM U GUHAHCOBM aKTMBU HA
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pa3nonoxeHmne 3a npop,a>+<6a, TaKa U Ha HeperynapHute oueHKW no cnpasensinea CTOMHOCT, KaTo Te3n Ha aKTUBMU,
AbpXKaHU 3a npop,a)+<6a/paanpeﬂ,eneHme KbM CO6CTBEHMLI,MTE.

OB6MKHOBEHO 33 OLEHABAHETO Ha CpaBeAMBaTa CTOMHOCT Ha CbLLECTBEHUTE aKTUBM KaTo MMOTU, GMHAHCOBU aKTUBM
Ha pa3noJsioXeHue 3a Npoaaxkba ce aHra)KMpaT BbHLIHW HE33aBUCUMMU OLLEHUTENIM KaTo HeobXoAMMOCTTa OT TAX ce
npeueHABa BCAKA rogMHa OT PbKOBOACTBOTO Ha [py»KecTBOTO. BbHWHUTE oLeHUTenu ce n3bupat Ha 6asa Ha TexHun
npodecroHaneH onuT, KayecTsa M penyTauma. Cnes ob6CbKAaHe CbC CNeuManncTUTe- OLLEHUTENM, PbKOBOACTBOTO
pelaBa KoW OLEHUTENCKM METOAM W BXOAALLM AAHHM ca HAaW-yMeCTHM Aa 6bAaT M3N0N3BaHW NPU BCEKU KOHKPETEH
cayyai.

KbM BCAKa OTYETHA AaTa, PbKOBOACTBOTO NPaBM aHaIM3 Ha USMEHEHMUATA B CTOWHOCTUTE HA aKTUBUTE, KOUTO NOANEKAT
Ha NpeoLueHABaHEe CbINACHO CYETOBOAHWUTE MOJAUTUKM Ha [pyxecTBoTo. TOBa BKAOYBA Npersies Ha KaoyoBuTe
BXO4ALLM AaHHU, U3MON3BAHM B MOC/AEeAHATa OLEHKa U CPaBHABAHETO MM C NOAX0AALLA UCTOpUYECKa MHGOpMaLMA KaTo
CKNIOYEHU AOTOBOPU M APYTN NOAXOAALM AOKYMEHTU. CbLL0 TaKa, PbKOBOACTBOTO, CbBMECTHO CbC CreunanmnuctTute-
OLEHWUTENN, CPaBHABA NPOMEHWUTE B CMPaBeA/MBaTa CTOMHOCT Ha BCEKM aKTWB WM MAacWMB C NOAXOAALM BbHLUHM
M3TOYHULM, 33 A3 NPELEHM AaNN NPOMEHUTE Ca Pa3yMHMU.

3a uennTe Ha OMNOBECTABAHETO HA cnpaseasMBaTa CTOMHOCT, LpyXKecTBOTO onpegena pas/IMyHN KNacoBe akTUBKU U
nacnsn B 3aBUCMMOCT OT TAXHOTO eCTeCTBO, XapPaKTePUCTUKM U PUCK U OT CbOTBETHOTO HUBO OT ﬁepapxmma Ha
cnpaseannBaTa CTOMHOCT, onuncaHa no-rope.

3.8. OcHOBeH Kanutan

OCHOBHMAT KanuTtan e npeacrtaBeH Nno HOMMHaHATa CTOMHOCT Ha n3gageHNTE U NNAaTEHN aKUUN. MocTbnneHuaTta oT
n3gaaeHn akumnn Hag TAXHaTa HOMUHaA/IHa CTOMHOCT Ce OTYMTaT KaTo HDEMMVIHM pe3epsu.

3.9. NapuyHU AUBUAEHTU U HENMAPUYHU pa3npeaesieHUs KbM cobcTBeHULUTe

[pyxecTBaTa CbC cneumanHa MHBECTULMOHHA Len pasnpesenaT KaTo roguieH AMBnAeHT He no-manko ot 90 Ha cTo oT
neyanbarta 3a dlechosaTa roguMHa, onpegeneHa no pega Ha 4n. 29 oT 3aKoHa 3a ApyKecTBaTa CbC CneumanHa
WHBECTULIMOHHA LLeN 1 33 APYKecTBaTa 3a CeKlopuTtMlaumna. NoagNWHUAT ANBUAEHT Ce M3NaALLa B CPOK A0 12 meceua oT
KpaA Ha CbOTBETHATa dlechoaa roguHa.

3agbaxKeHue 3a NapUYHU MU HENAPUYHUM pasnpeseieHUA KbM CO6CTB€HVILI,VIT€ Ce npu3HaBa, KOraTo pasnpegesneHneTo
e O,CI,O6DEHO OT TAX U He 3aBucu oT [pyrKecTBoTo. KopecnoHampalwiata cyma ce ,EI,E6VITMpa ANPEKTHO B cobcTBeHMA
Kanutan.

3a4bAXKEeHMETO 3a HENAPMYHK pa3npeseneHna ce oLeHABa No cnpaseainsaTa CTOMHOCT Ha aKTUBUTE, KOUTO NognexKar
Ha pa3snpeaeneHune, Kato nocseasalinTte npeoueHKn ce npn3Hasa ANPEKTHO B cobcTBeHMA KanuTan.

Mpwn d)aKTMHECKOTO pa3npegeneHne Ha HenapmyHM akKTUBU, Pa3/IMKaTa Mexay 6anaHcoBaTa CTOMHOCT Ha NPU3HATOTO
3a4b/1XKeHUne 1 Ta3n Ha pa3npeneneHnTte aktusu ce npnsHaBa B neyanbarta unm 3ary6aTa 3a nepunoga.

3.10. UHBECTULUOHHU UMOTH

MHBECTULUNOHHM MMOTU Ca UMOTH, AbpPXKaHU 3a Nosly4YaBaHe Ha Npuxogn ot HaemMun Unn 3a yBennyeHumne CTOMHOCTTA Ha
KanuTtana, nau v 3a gsete. MHBECTULMOHHUTE MMOTU Ce OLEeHABaT NbpPBOHAYA/IHO NO LLeHa Ha I'IpVI/J,06VIBaHe, KOATO
BK/IIOYBA pasxoanuTe No caenkarta. PasxoauTte 3a NogMAHA HA YAaCTU OT MHBECTULMOHEH MMOT Ce BK/II0YBAT B HerosaTa
6anaHcoBa CTOl;'IHOCT, KOrato Te3n pas3xoau 6'b,Cl,aT M3BbpLIEHN U NMPU ycnhosue, 4e OTroBapAT Ha KPUTeEpUUTe 3a
npn3HaBaHe Ha UHBECTULMNOHEH UMOT.

Cnepa NbpBOHAYaANHOTO NPU3HaBaHe MHBECTULMOHHUTE UMOTHK Ce OTYMTaT NOo cnpaseansea CTOMHOCT, KOATO OTpa3ABa
nasapHUTE ycnoBmuAa KbM OTHETHATa AaTa. MNeyanbute mnm 3aI'Y6VITe, Bb3HUKBAWLKM OT NPOMEHU B Cnpasenimsute
CTOMHOCTU Ha MHBECTUUNOHHUTE UMOTH, Ce NPU3HaBaT B neyanbarta mnu 3ary6aTa 3a OTYETHMA nepuona, B KOATO
Bb3HUKBAT.

MHBECTULMOHHUTE MMOTU Ce OTNUCBAT NPW 0CBOBOXKAaBaHE UAN KOTaTO MHBECTULMOHHUAT MMOT € TPaiHO 13BaaeH oT
ynotpeba M HMKaKBM BbAelm MKOHOMUYECKM M3rOAM He Ce O4aKBaT OT HerosoTo ocsoboxkaasaHe. Mevyanbute Uan
3arybuTe, NPOM3TMYALLM OT U3BAXKAAHETO OT ynoTpeba nam ocBo60XK4aBaHETO OT MHBECTULMOHEH MMOT, Ce BK/IYBaT
B OTYeTa 33 4OX0AMTE B Mepunoaa Ha U3BaxgaHeTo oT ynoTtpeba uam ocBoboxKaasaHeTo.

LpyXecTBOTO Npexsbpaa MMOT OT MUHBECTULIMOHEH MMOT B MaTepuaneH 3anac (VIMOTM 3a T'pr'YBaHe) Camo, Korato nma
NpomMAHa B U3NON3BaHETO, A0KA3aHa Ype3 3ano4YBaHe Ha pa3pa60TBaHe cuen npop,a>K6a. Korato nHeBectMumoHeH umoT
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ce MpexBbp/iA KbM MmaTepuaneH 3anac, npuetaTa CTOMHOCT Ha MMOTa 33 NOC/MeABAlLO OTYMTaHe e HerosaTa
cnpasej/vBa CTOMHOCT KbM AaTaTa Ha MPOMSAHATa B MU3N0A3BaHETO My. [Py NpexsbpAsHE OT MaTepuasHM 3aMacu KbM
MHBECTULIMOHHN MMOTH, Pas/ivkaTta Mmexay crpaseanmsaTta CTOMHOCT Ha MMOTa KbM Tasu AaTta M HerosaTta npeauiiHa
6anaHcoBa CTOMHOCT ce Mpu3HaBa B OTYeTa 3a goxoauTe. KoraTo [pyKecTBoTo 3amoysBa HaHOBO Aa pa3paboTsa
CblUECTBYBaLY, MHBECTULLMOHEH MMOT C Lie/l NPOABbKUTENHOTO My 6bAeLL0 N3NoA3BaHe KaTo TakbB, TO MMOTbLT OCTaBa
KnacuduumpaH KaTo MHBECTUUMOHEH MO Bpeme Ha pa3paboTBaHeTo. Korato [py)KecTBOTO B3eme pelleHue 3a
npogaxba Ha MHBECTULMOHEH MMOT 6e3 Ja ro paspaboTBa M KpuTepuuTe 3a KnacuduKaumsa KaTo MMOT, ObprKaH 3a
npogaxba ca M3NbAHEHW, UMOTBT Ce KaacuduuMpa KaTo Abp)KaH 3a npogaxkba M ce oueHsABa MO cnpaseanvBa
CTOMHOCT.

3.11.06e3ueHKa Ha HepMHAHCOBMU aKTUBMU

Kbm BcAKa OTYeTHAa AaTa, [py)KecTBOTO OLEHABA Aa/v CbLLECTBYBAT MHAMKALMM, Ye JafeH aKTuB e obesueHeH. B
C/Nyyali Ha TakMBa MHAMKALMU UM KOTaTO Ce M3MUCKBA eXKerogeH TecT 3a obesueHKa Ha JadeH akTus, [py»KecTBoTo
onpefenn Bb3CTaHOBMMATa CTOMHOCT Ha TO3M aKTMB. Bb3cTaHOBMMAaTa CTOMHOCT Ha aKTMBA € MO-BMCOKaTa oOT
cnpasea/ivBaTa CTOMHOCT, HAManeHa ¢ pasxoamTe 3a NpoAarkba Ha akTMBa MK Ha 0BeKTa, reHepMpaLL, NapUYHU NOTOLM
(Ornmn) v croitHoctTa My ynotpeba. BbacTaHOBMMaTa CTOMHOCT ce onpeaens 3a OTAe/IEH aKTUB, OCBEH B C/ly4ait, ve npu
M3MNON3BAaHETO HA aKTMBAa He Ce reHepupaT MapuMYHKM NOTOLM, KOMTO A3 Ca B 3HAUYMTENIHA CTENeH He3aBUCMMWU OT
Napu4YHUTE NOTOUM, FeHEPUPAHM OT APYTY aKTUBM UM FPYNK OT akTMBK. Korato 6anaHcoBaTa CTOMHOCT Ha ZaAeH aKTWB
nnu OFMIM e Nno-BMCOKa OT HeroBaTa Bb3CTaHOBMMA CTOMHOCT, TOW ce cunTa 3a obesueHeH U 6anaHcoBaTa My CTOMHOCT
ce Hamannga [0 HerosaTa Bb3CTaHOBMMa CTOMHOCT.

Mpu onpepensHeTo Ha CTOMHOCTTa B ynoTpeba Ha aKTWB, O4aKBaHUTE 6baelln NapUYHK NOTOUM Ce ANUCKOHTUPAT A0
TAXHaTa ceraliHa CTOMHOCT KaToO Ce M3M0A3Ba HOpMa Ha AUCKOHTMPaHe npeau AaHblu, KOATO OTpasAsa TeKkyuiata
nasapHa OlEeHKa Ha CTOMHOCTTa Ha napute BbB BpemeTo M chneumduyHUTe 3a akTmBa puckose. CnpaBeamsaTa
CTOMHOCT, HamaneHa ¢ pa3xoauTe 3a npodaxbaTa ce onpeaensHeTo Ha 6a3a Ha CKOPOLLUHKM Na3apHU CAENKU, aKo MMa
TakuMBa. AKO TaKuMBa CAENKM He moraT Ada 6baaT uaeHTUGUUMPaHKW, ce npuaara NOAXOAfALl, MOAEN 3a OLeHKa.
HanpaBeHWTe M3YMCNEHUA Ce MOTBbLPMKAABAT Ype3 U3MNO0A3BAHETO Ha APYrM MOAEAWN 33 OLEHKa UAU APYrM HaZUYHK
M3TOYHULM HA MHPOPMALMA 33 CNPABEAIMBATA CTOMHOCT Ha aKTUB UM 0BEKT, reHepupalLl NapmMyHM NOTOLM.

M3uncnenunaTa 3a obesueHKa ce 6asmpart Ha NoApobHM GHOAMKETU M MPOrHO3HM KasKyaauuu, KOUTO Ca U3roTBEHM
nooTtaenHo 3a Bcekn OFMM, KbM KOWTO ca pasnpedeneHn WUHAMBMAYaNHM aKkTMBU. Te3n 6IoAXKeTU U NPOrHO3HM
Kankynauum obMKHOBEHO MOKpPMBAT Mepuoj OT neT roavHu. MNpu no-AbarM nepuoam ce M3UMCNABa MHAEKC 3a
Ab/IrOCPOYEH pacTeX 1 TOI ce npuaara cneq netata rogMHa KbM 6baeLiuTe NapuyHM NOTOLM.,

3aFY6VITe oT 06€3LJ,EHKa Ce NPpn3HaBaT KaTo pa3xXxo4u B OTYETa 3a 4OXO0AUTe KaTo Cce Kl]aCMd)MLI,M pPaT NO TAXHATa d)yHKU,Mﬂ
c1:o6pa3Ho M3N0N3BaHETO (npep,Ha3HaquV|eTo) Ha O6e3LJ,EHEHMF| adKTUB.

KbMm BCcAKa oTYeTHa AaTa, [lpy»KecTBOTO NpeLeHsBa Aa/v CbleCcTByBaT MHAMKALMK, Ye 3arybaTta oT 06e3LeHKa Ha aKTu1B,
KOATO e Npu3HaTa B NPeaxo4HN NMepuoamn, MOXKe Beye Aa He CbLECTBYBa WM MbK Aa € Hamaasna. AKO CblLecTByBaT
nogobHU MHAMKauuM, [pyxecTBoTo onpeaens Bb3CTaHOBMMAaTa CTOMHOCT Ha aKTMBa MM Ha obeKTa, reHepupaly,
napuyHun notouu. 3aryb6ata oT obesLieHKa ce Bb3CcTaHOBABa 06paTHO Camo TOraBa, KOrato e HacTbnuaa NPomsaHa B
NpUBAU3UTENHUTE OLEHKKW, M3MOA3BaHW MNpU oOnpeaensHe Ha Bb3CTaHOBMMAaTa CTOMHOCT Ha aKTuea, cnep,
npu3HaBaHeTo Ha nocneaHaTa 3aryba ot obesleHKa. Bb3ctaHoBABaHETO Ha 3aryba oT obesLeHKa e orpaHMYeHo, Taka
ye GanaHcoBaTa CTOMHOCT Ha aKTVBa Aa He HaABMLWaBa HATO HeroBaTa Bb3CTaHOBMMa CTOMHOCT, HUTO Aa He HaABu1LLaBa
6anaHcoBaTa CTOMHOCT (cnef npucnagaHe Ha amopTM3auums), KOATO liewe Aa 6bae onpenesieHa, ako He e buna
npusHata 3aryba oT obe3LeHKa 3a aKTMBa B NpeaxoAHuUTe roamHu. Bb3cTaHoBaABaHeTO Ha 3aryba oT obe3ueHKa ce
npu3HaBa B OTYETa 33 AOXOAUTE.

3.12.MapunyHu cpeacTBa U NAPUYHUN EKBUBANEHTHU

MapuyHMTE CPEACTBA M KPAaTKOCPOYHMTE Aeno3nTi B 6anaHca BKAKOYBAT NapuyHM cpeacTsa no 6aHKOBM CMETKM, B 6poit
M KPaTKOCPOYHM AENO03UTH C MbPBOHAYaNeH Naje oT TPM UAKM NO-MasKo mecela.

3a uenuTe Ha OT4yeTa 3a MNapuMyYHUTE NOTOLM, NAPUYHUTE CPEACTBA M MaPUYHMTE EKBMBANEHTM BK/OYBAT MNapuUyHUTE
CpeacTBa v NapuyHM eKBMBANEHTM, KaKTo Te ca AeduHMpaHmM no-rope.

3.13.Mposusumn
o6wu

MpoBM3nK ce NPM3HaBaT, KoraTto [py»KecTBoTO MMa CeralwHo 3a4b/xKeHune (NPaBHO AN KOHCTPYKTUBHO) B pe3ynTaT Ha
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MMHaAN CbBUTUA, KOraTo MMa BEPOATHOCT 33 MoracABaHe Ha 3af4b/IKEHMETO Aa 6bae HeobXoaMM NOTOK OT pecypcy,
CbAbprKaLl, MKOHOMMYECKM MOA3M M KOraTo MOXKe Aa 6bae HanpaBeHa HageXAHa OUEHKa Ha CTOMHOCTTa Ha
3agb/KeHneTo. Korato [Jpy>KecTBOTO 04YaKBa, Ye HAKOM MM BCUYKU HEOBXOAMMM 33 ypeAaHeTo Ha MpoBusMATa
pasxoay e 6bAaT Bb3CTaHOBEHM, HAMPMMEP CbraCHO 3acTpaxoBaTe/ieH 4OroBOp, Bb3CTaHOBSABAHETO Ce MPM3HaBa
KaTo OTAEeNeH aKTMB, HO CaMO TOrasa KOraTto € MpPaKTMYECKM CUIYPHO, Ye Te3u pasxoau we 6bAaT Bb3CTaHOBEHM.
PasxoauTe 3a NpoBU3MM Ce NPEACTaBAT B OTYETa 33 AOXOANTE, HETHO OT CymaTa Ha Bb3CTaHOBEeHUTe pa3xoau. Korato
edeKTbT OT BpeMeBUTE Pas/IMKKN B CTOMHOCTTa Ha NAapUTE € CbLLECTBEH, NPOBU3NUTE Ce AUCKOHTMPAT KaTo Ce M3MN0A3Ba
TEKYLLA HOPMa Ha AAMCKOHTUPaHe Npean AaHbLM, KOATO 0TPa3ABa, KOraTo e YMecTHO, cneumMouyYHUTE 3a 3a4b/IKEHNETO
puckose. Korato ce 13nos3ea AUMCKOHTMPaHe, yBENIMYEHMETO HA NPOBM3UATA B PE3YATaT Ha M3MMHANOTO Bpeme ce
npeacTass Kato GUHAHCOB Pa3Xoa.

4. TlpomeHu B CHETOBOAHUTE NONIUTUKU U ONOBECTABAHUA
4.1. HoBM 1 U3MeHeHU CTaHAAPTU U pas3ACHeHUA

CueToBOAHMTE NONUTUKM HA [Ipy>KECTBOTO Ca NOCNEA0BATE/HN C Te3W, NpUaraHun nNpes npeaxoAHUA OTYETEH nepuoa,
C U3K/ItoYEeHMe Ha cnegHute nameHeHn MC®PO, sbanpueTn ot 1 AHyapu 2023 r.:

3a nbpeu nbT npe3 2023 rogMHa ce npuaaraT HAKOM WM3MEHEHWA M PA3ACHEHWUA, HO Te HAMAT B/AMAHWUE BbPXY
drHaHcoBMA OTYeT Ha [pyKecTBOTO. [lpyKeCcTBOTO He € NPUeno CTaHAAPTU, PA3ACHEHMA UM U3MEHEHUS, KOUTO ca
ny6nnMKyBaHK, HO BCe OLLe He ca BNe3un B cua.

MC®O 17 3acmpaxosamenHu 0o2080pu

Mpe3 mait 2017 r. CMCC ny6ankysa MC®O 17 3acTpaxoBaTtenHu gorosopu (MCPO 17), usyepnaTeseH HOB CYETOBOAEH
CTaHAAPT 33 3acTpaxoBaTeNHW [0roBopu, ob6xBallall, MPU3HABAHETO W OUEHABAHETO, MNPEACTABAHETO MU
onosecTaABaHeTo. Cnea BAnsaHeto my B cmna, MCPO 17 we 3ameHn MCOO 4 3actpaxosaTtenHu gorosopu (MCPO 4),
KolTo bewe nyb6amnkysaH npes3 2005 r. MCPO 17 ce npunara KbM BCUYKKU BMAOBE 3acTpaxoBaTesIHW gorosopu (T.e.
YKMBOTO3aCTpaxoBaHe, 0O6LLO 3acTpaxoBaHe, NPAKO 3acTpaxoBaHe M Mpes3acTpaxoBaHe), He3aBMCMMO OT BMAA Ha
OpY!KecTBaTa, KOMTO M M34aBaT, KAaKTO M MO OTHOLIEHME HA ONpPeaesieHn rapaHuMm U GUHAHCOBU UHCTPYMEHTU C
AOMbAHUTENIEH, HEFaPaHTMPaH A0X0A4 (y4acTme Nno npeLeHkKa).

Mpunarat ce manko Ha 6poin uskoYeHns oT obxeaTta. Obwata uen Ha MCPO 17 e ga ocurypu cHeTOBOAEH MOAEN 33
3acTpaxoBaTe/IHUTE [O0roBOPW, KOWTO e Mo-nosieseH M nocnegoBaTesieH 3a 3acTpaxosatenute. 3a pas/ivka oT
nsnckBaHuaTa 8 MCOO 4, KouTo A0 ronsma cteneH ce 6asuvpaT Ha 3aBapeHuTe, NPeamLlHM, MEeCTHU CHEeTOBOAHMU
nonutukn, MC®0O 17 ocurypssa usdepnaTeneH MOZEN 3a 3acTpaxoBaTe/HUTE A0roBOPU, KOMTO 0b6XBalla BCUYKMK
CbOTBETHU CYETOBOAHM acneKkTu. B aapoto Ha MCHO 17 cTon o6WmMAT Moaen, A0Nb/HEH OT:

e KOHKpeTHO afanTuMpaHe 3a AO0rOBOPWM C XapaKTEPUCTMKM 3a MPAKO yyacTve (noaxos Ha MPOMEHAMBOTO
Bb3HarpaxaeHve)

e OnpocTeH noaxog (Nnoaxog 3a pasnpegeneHme Ha NPemMmnaTa) OCHOBHO 33 KPaTKOCPOUYHW 40OTOBOPMU.

MC®O 17 Ban3a B cuna 3a OTYETHM Nepuoam, 3ano4saium Ha uam cneg, 1 aHyapm 2023 r., KaTo ce N3UCKBA CPABHUTE/HA
nHbopmaLms. No-paHHOTO NpuaaraHe e 4ONYCTUMO, NPU YC/I0BME Ye NpeanpuaTMeTo npuaara cbwo MCP0 9 n MCPO
15 Ha wau npeam gataTa, B KOATO 3anoysa Aa npunara MCHO 17 3a nbpBu NbT. Bb3npremaHeTo Ha cTaHZapTa He e
0Ka3a/no BANAHUE BbPXY GMHAHCOBOTO CbCTOAHME WM Pe3yaTaTU OT AeMHOCTTa Ha [lpyKecTBOTO.

MC®O 17: 3actpaxoBatenHu gorosopu (UsmeHeHus), MCPO 4: 3actpaxosatenHu gorosopu (UsmeHeHuUs)

M3meHeHnATa B MCPO 17 BAm3aT B cMaa CbC 3a4HA AaTa 3@ rOAMLWHN Nepuogmn, 3anoyBalLn Ha naum cnegd 1 AHyapu
2023, ¢ paspelleHo No-paHHO npuaaraHe. M3meHeHMATa MMaT 3a Uen Aa NOMOrHaT Ha [lpyrKectsata Aa npwnarat
cTaHaapTa. Mo-KOHKPeTHO, N3MeHeHUATa ca NpeAHa3HavyeHM 3a HamasABaHe Ha pPa3xoauTe ypes OMpocCTABAHe Ha
HAKOW WM3NCKBaHUA B CTaHAAPTa, YNeCcHABaHe 06ACHEHMETO Ha GMHAHCOBOTO CbCTOAHWE U pe3yaTaTUTe OT AeMHOCTTa
Ha [lpy»KecTBOTO U ynecHABaHe Ha NpexoJa Ypes OT/laraHe Ha AaTaTa Ha B/M3aHe Ha cuia Ha CtaHgapTta go 2023 r. um
ypes npesocTaBsHe Ha AOMBJAHUTENHO YeCHEHWE 3a HaMasABaHe Ha YCMAMATA, HEOBXOAMMM MpPU NpUNaraHeTo Ha
MC®O 17 3a nbpeu nbT. M3meHeHuAaTa B MCPO 4 npomeHsT GMKCMpaHaTa AaTa Ha M3TUYAHE Ha BPEMEHHOTO
ocBoboxkaasaHe B MCPO 4 3acmpaxosamenHu [ozosopu oT npunaraHeto Ha MCPO 9 duHaHcosu UHCcmpymeHmu,
Taka ye [lpy:kecTBaTa LWe Tpabsa ga npunarat MCPO 9 3a roguwHu nepnoaun, 3anoysalum Ha unu cneg 1 saHyapm 2023
r. BbanpMemaHeTo Ha WU3MEHEHUATa He € OKa3asio BAMAHWE BbPXY GUHAHCOBOTO CbLCTOAHME WUAM pe3yaTaTu oT
AeMHOCTTa Ha [lpyKecTBOTO.
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U3meHeHus B8 MCC 1 MNpeacrassaHe Ha GuMHAHCOBU OT4YETH U U3N10XKeHUe 3a NpaKkTuKa no MCPHO 2: OnoBecTABaHe Ha
CYETOBOAHU NMOJIUTUKU

Mpes despyapun 2021 r. CoBeTbT Ny6AMKYyBa M3meHeHuA B MCC 1 n M3noxeHune 3a npaktuka no MC®PO 2 U3sbpLluBaHe
Ha NpeLeHKU OTHOCHO HMBOTO Ha cbluecTBeHocT (MM), B KOETO NpenocTaBs HACOKM U NPUMEPU B MOMOLL, Ha
npeanpuATUATa NPU NPUAAraHETO Ha NPELLEHKN OTHOCHO HMBOTO Ha CbLUECTBEHO NPM ONOBECTABAHETO HA CHETOBOAHM
NOAUTUKU. M3meHeHMATa uenaT Aa NOAMOMOrHaT npeanpuATUATA NpUM NPefoCTaBAHETO HA OMOBECTABAHMA Ha
CYETOBOAHM NOJIUTUKU, KOUTO Ca NO-NOJIE3HUN Ypes:
e 3amsHA Ha U3UCKBAHETO KbM NPeanpuaTUATA 4@ ONOBECTABAT CBOUTE ,CbLLLECTBEHN” CYETOBOAHM NONUTUKK C
M3MCKBaHe [ OMNOBECTABAT CBOUTE ,,3HAYUMM” CYETOBOAHW NONUTUKK; U
e [lo6aBAHe Ha HACOKM OTHOCHO TOBA KaK NpeanpuATMATA 43 NpUaaraT KOHLENUMATA 3a CbLLeCTBEHOCTTa, KOraTo
B3eMaT peLleHMA OTHOCHO ONOBECTABAHMATA Ha CYETOBOAHUTE MONNTUKM
M3meHeHUATa ca B cuMa 32 rOAMLIHM OTYETHU Nepuoam, 3anoysawm Ha wuam cned 1 aHyapwm 2023 r. MNo-paHHOTO
npuaoXKeHne Ha nameHeHuaAaTa B8 MCC 1 e n03B0/IEHO, LLOTO/IKOBA AOKOJIKOTO TO3M GAKT € onoBecTeH. Te3n U3MeHeHUs
He OKa3BaT BAMAHME BbpXy PUHAHCOBUA OTYET Ha [lpy*KecTBOTO.

UsmeHeHna B MCC 8 CueToBOgHa NONUTUKA, NPOMEHU B CYETOBOAHUTE NMPUGAUIUTENIHUM OLEHKM U TPELUKMU:
DOeduHnuma 3a cueToBOgHU NPUBAUIUTENTHU OLLEHKM

Mpe3 ¢despyapu 2021 r. CobBeTbT NybavKyBa nameHeHns B MCC 8, ype3 KouTO BbBeEXAA HOBa AeduHMULMA 3a
»CYETOBOAHN NPUBAU3UTENHN OLEHKN”. M3meHeHUATa pas3AcHABAT pas/iMKaTa MeXAy MPOMEHW B CYETOBOAHMUTE
NPUBAN3UTENHUN OLEHKU U NMPOMEHM B CHETOBOAHUTE MOSUTUKN U KOPEKLMATA Ha rpelkn. Te CbLLo Taka pa3facHABAT
MO KaKbB HaYMH NpeanpuUATUATA M3NON3BAT TEXHUKUTE 3a OLEHABAHE M BXOAAWMTE AaHHM 33 pa3paboTBaHeTo Ha
CY4ETOBOAHU NPUBAN3UTENHU OLLEHKM.

MN3meHeHnAT CTaHOaQpPT NoACHABaA, 4e Ed)EKTMTe BbpXy AaAeHa cH4eToBOAHa I'IpM6/'IM3MT€I'IHa OUEeHKa B pPe3ynTaTt Ha
npomMAaHa BbB BXOAAWN AaHHU WU NPOMAHA B TEXHMKATaA 3a OUEeHABaHe, NpeacTtaBaABaT NPOMeHN B CHETOBOAHUTE
I'IpM6/lM3MT€/'IHM OUEHKW, aKO He Ca B pe3yNTaT Ha KOpeKuuAa Ha rpelkn ot npeaxogeH nepuoa. CbBeTbT 3ana3Ba
acCnekTa oT lCI,e(')VIHVILI,VIFlTa 3a c4yeToBOAHM I'IpVI6I1VI3VITe]1HM OUEHKU, Ye NpoOMeHNTE B CHETOBOOAHUTE I'IpVI6}1VI3VITEJ1HVI
OUEHKM MOoraT ga Ca pe3yntaTt OT HOBa VIHC')OpMaLI,VIﬂ U1 HOBU Pa3BUTUA.

M3meHeHUATa BIN3AT B CUIA 3@ NOAULIHM OTYETHU Nepnoam, 3anoyvsawum Ha uam cneq 1 aHyapu 2023 r. Mo-paHHOTO
NPUNOXKEHME e N03BONEHO. Te3n U3MEeHEeHMA He OKa3BaT BAMAHUE BbPXY GMHAHCOBUA OTYET Ha [lpy*KecTBOTO.

N3meHeHuna B MCC 12 [laHbuy BbpXy AoxoAa: OTCpoUeH AaHbK, CBbP3aH C aKTMBU M NaCUBU, Bb3HMKBALLM B pe3ynTaT
Ha egHa caenKa

Mpe3 mait 2021 r. CbBeTbT Ny6AUKYBa n3meHeHua B MCC 12, Kouto cTecHaBaT 0bxBaTa Ha MNO3BOJIEHUTE U3KNKOYEHMA
OT MbPBOHAYaA/IHOTO NPU3HaBaHe cbrnacHo MCC 12, Taka ye Te Beye He ca NPUAOKMMU 33 CAEJNIKMN, KOMTO nopaxaat
paBHM obnaraemu M NPuM3HaBalLM Ce 3@ AAHBYHM LENn BPeMEeHHU pPasinku. M3MeHeHWATa NOACHABAT, Ye KoraTo
NA3WaHUATA, KOUTO ypexaaT faAeHO 3a4b/IKeHne, ce MPM3HaBaT 3a AaHbYHM Lenn, e BbMNPOoC Ha NpeueHKa Aaiv Tesn
npucnagaHna 3a JaHbYHU Lenn moraT Aa 6baaT OTHECEHW KbM NPU3HATOTO BbB GUHAHCOBUA OTHET 3aA4b/IKEHNE UK
KbM CBbP3aHUA C HEro akTMB. Tasu npeLeHKa e BaXKHa Npu onpefenaHeTo Aaau Npu NbpBOHA4YaIHOTO NPU3HaBaHe Ha
aKTMBA M NacuBa CbLLECTBYBA BpEMEHHA pa3unkKa.

CbrnacHo M3MeHeHMATa M3KNOYEHUATA B NBPBOHAYANHOTO MPU3HABAHE He ca NPUAOKMMU 33 CAENKWU, KOUTO MpwU
NbPBOHAYA/THOTO NPU3HaBaHe, NOpPaX4aT PaBHU obnaraemu u NPpuU3HaBalWm ce 3a AaHDBYHU Lenn BpeMeHHU Pa3InKn.
TO e NPUNOXKUMO, eAUHCTBEHO aKO NPM3HABAHETO Ha IM3UHIOB aKTUB U 3a4b/IXKeHMe N0 JIN3UHT (VIﬂVI 3a4b/IXKEeHUE 3a
n3BexgaHe OT eKCnnoataunAa M KOMMNOHEHT OT aKTuB, noAsexaul, Ha U3BexaaHe OoT EKCI'I}'IoaTaLI,VIH) nopaxaat
obnaraemu u NPpuU3HaBalWu Cce 3a AaHDbYHU LLenn BpeMEHHU Pa3INKKN, KOUTO He Ca pPaBHU.

M3meHeHMATa BAIN3AT B CUA 33 TOAULLHWN OTYETHM NEPUOAN, 3anoUBaLLm Ha nnum cneg 1 aHyapu 2023 r. NMpegnpuatueTo
TpabBa Aa npuaara U3MeHeHMATa NO OTHOLIEHME HA CAE/KM, KOUTO Bb3HUKBAT Ha UM cnej HauyanoTo Ha Hal-paHHMA
npeAcTaBeH CpaBHUTENEeH nepuog. B gonbaHeHME, B HAYaNOTO Ha Hal-paHHUA NPeACTAaBEH CPAaBHUTENIEH Nepuog,
npegnpuaTueTo TpA6Ba CbLLO Aa NPU3HAE OTCPOYEH JaHbYEH aKTUB (NPW YCIOBME, Ye € Ha Pa3NoJIoKeHME JOCTaTbUHa
obnaraema nevyanba) M OTCPOYEH AaHbYEH NacuB 3a BCUYKM NpuUchajawm ce u obnaraemu BPeMEHHU Pas/INKM,
CBBP3aHU C IN3MHIU W 334b/IXKEHMA 32 U3BEXKAaHe OT eKcnaoaTauua. Tesn n3ameHeHWA He OKa3BaT BAMAHME BbpXY
¢durHaHcoBMA oTYeT Ha [pyKecTBoTO.
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U3meHeHusa B MCC 12 laHbum BbpxXy goxoaa: MexayHapoaHa gaHbuHa pedpopma — Mogen Ha npaBuaa no BTOpU
cTon6

MN3meHeHuaTa Ha MCC 12 ca npueTn Ha 23 maii 2023 r. B OTroBop Ha npasunata Ha OUCP no BTopua cTbnb Ha
HamanaBaHe Ha gaHbYHaTa OCHOBA M NPeXBbPAAHE Ha Nevyanbu n BKAOYBAT:
e 334b/IKUTEIHO BPEMEHHO M3K/IYeHME OT MPU3HABAHETO W OMNOBECTABAHETO Ha OTCPOYEHM AaHbUW,
NPOM3TMYaALLM OT NPUNAraHETO OT PUCAMKLMUATA HA NPUMEPHUTE NpaBuia No BTOPU CTbAG; 1
e  /3nckBaHMA 3a onoBecTABaHe Ha 3acerHatuTe MNpeanpuATvA, 3a Aa Ce MOMOrHe Ha MoJs3BaTenTe Ha
¢durHaHcoBMTe OTYETU fAa pa3bepat no-gobpe ekcno3mumATa Ha NPeANnPUATUETO KbM JaHbLUUTE BbPXY A0X0AA
no BTOpu1A cTba6, NpoM3TMYaLLM OT TOBa 3aKOHOAATENCTBO, 0cObeHOo Npeamn fataTa Ha BAM3aHETO My B Cua.

3a4b/IKUTENTHOTO BPEMEHHO M3K/HOYEHME, YMETO M3MOA3BaHE ce WM3MCKBa Aa b6bae onoBecTeHo, ce npwaara
He3abaBHO. OCTaHaMTe U3NCKBAHWUSA 33 ONOBECTABAHE Ce Npuaarat 3a roguLiHUTE OTYETHU NEPUOAM, 3aMoYBaLlmM Ha
unn cnep 1 aHyapu 2023 r., HO He U 33 MeXANHHUTE Nepuoam, NPUKAOYBALLM Ha uam npegmn 31 aekemspu 2023 1. Tesun
WM3MEHEHWs HE OKa3BaT BAUSAHME BbPXY GMHAHCOBUA OTYET Ha [lpy»KecTBOTO.

My6nnKyBaHM CTaHAAPTH, KOUTO BCE OLLE HE Ca B CMNA M He Ca Bb3NPUETU NO-PaHo

Mo-pony ca npeacTtaBeHN HAKPaTKO I'Iy6J1VIKYBaHVITe CTaHOapPTH, KOUTO BCE OLLE HE Ca ,EI,EI‘/‘ICTBaLLI,VI NI HE Ca NPUNTOXKEHU
Nno-paHo oT [lpy’KecTBOTO KbM AaTaTa Ha M3gaBaHe Ha HacToALMA d)MHaHCOB otyeT. OnNoOBEeCTEHO e KaK B pa3yMHa
cteneH MoXe Aa Ce O4YaKkBa Aa 6'b,£l,aT nos/IMAHN OonNoBeCTABAHUATA, d)MHaHCOBOTO CbCTOAHNE N pe3ynTaTute oT
[enHoCTTa, KoraTo LpyXKecTBOTO Bb3npueme Te3un CTaHL4APTU 33 NbpBM NbT. TOBA Ce 0O4aKBa Aa CTaHe, KoraTo Te BAA3aT
B CUNa.

KbMm fataTa Ha ogobpeHne Ha To3M GMHAHCOB OTYET ca NyH/IMKYBaHM HOBM CTAaHAAPTU, U3MEHEHUS U PA3SICHEHUS KbM
CbLLECTBYBALLM BeYE CTaHAAPTU, HO He Ca BAE3/IN B CUMA UAW He ca npueTu oT EC 3a dpuHAHCOBUA Nepuos, 3anoysaly,
Ha 1 AaHyapwu 2023 r., M He ca 6N NPUNOKEHM OT NO-paHHa AaTa OT [pyKecTBOTO. He ce o4aKBa Te Aa MMAT CblLEeCTBEH
edeKT BbpXy PUHAHCOBUTE OTYETU Ha [pyKecTBOTO. PbKOBOACTBOTO OYaKBa BCUUYKM CTaHAAPTU U U3MEHEHMA da bbaaT
npuveTn B c4ETOBOAHATA NOAMTMKA HA [pyKeCcTBOTO Npe3 NbpBMA Nepuos, 3ano4ysaly, cnes gatata Ha BAN3AHETO MM B
cuna.

MpomeHunTe ca CBbP3aHM CbC CAegHUTE CTAaHAAPTH:

o  UN3meHeHua B MCC 1: KnacuduKauma Ha NnacMBMTE KaTo TEKYLLU AN HETEKYLLM

e /3meHeHus Ha MCDO 16: MacKB No AU3MHF Npu Npoaaxba c obpaTeH NU3UHT

o  UN3meHeHUA Ha MCC 7 u1 MC®PO 7: CnopasymeHuna 3a PUHAHCMpPaHe C A0CTaBYNLM

e  l3meHeHna B MCH®O 10 u MCC 28 — MNpogakba MM BHOCKA Ha aKTMBM MeXAy WMHBECTUTOP U HEroBo
acoLMMpPaHO UM CbBMECTHO Npeanpuatne Te3n M3MeHeHUA BCe ole He ca npueTn oT EC

5. Bwbnpocu, cBbp3aHU € KAIMmarta

[pyKecTBoTO pasraexaa BbNpoCuTe, CBbP3aHM C KAMMaTa, B OLEHKM M AONYCKaHUSA, KOrato ToBa e LenecbobpasHo.
Tasu oLeHKa BKAOYBA LUMPOK CMEKTbP OT Bb3MOXKHM Bb34eNCTBUA BbPXY AEMHOCTTa Ha [pyXKecTBoTo, Ab/XKaluM ce
KaKTO Ha GM3MYECKM, TaKa U Ha NPEexoaHuN pucKose. Bbnpeku ye [pyKecTBOTO BAPBA, Ye HEroBUAT BU3HEC moaen u
MPOAYKTM e Npoab/xKaT 4a 6b4aT KMU3HECNoCobHU caes NPexoAa KbM HUCKOBBLIIEpOAHa MKOHOMUKA, BbNPOCUTE,
CBbP3aHM C KAMMaTa, yBEIMYABAT HECUTYPHOCTTA B OLEHKUTE U NPEANONOKEHUATA, 3a/1eTHANIN B OCHOBATA Ha HAKOJIKO
no3suuMM BbB GUHAHCOBUTE OTYETU. BbMpeKn Ye pUCKOBETE, CBbP3aHM C KAMMAaTa, MOHACTOSALLEM MOMKE Aa HAMaT
3HAYMTENHO Bb3AENCTBME BbPXY M3MEPBaHETO, [lpy»KeCcTBOTO cieam 0T6M30 CbOTBETHUTE NPOMEHM M Pa3BUTUSA, KaTo
HanpuMMep HOBO 3aKOHOAATE/ACTBO, CBbP3aHO C KAuMmata. EnemeHTMTe M CbobpakeHWMATa, KOWUTO ca Hal-Npsako
3acerHaTy oT CBbP3aHu C KAMmaTa BbMNpoCH, ca:

o [loneseH MBOT Ha MMOTM, MALIMHW M CbOPbXKEHMA. Korato npepasrnexga ocTaTbyHWUTe CTOMHOCTM M
OYaKBaHMA NOE3EH XMUBOT Ha aKTUBMUTE, [Jpy»KecTBOTO B3ema Npeasus BbnpocK, CBbP3aHu C KAMmara, Kato
HanpuMmep 3aKoHOAATE/NCTBOTO M pa3snopeabuTe, CBbP3aHW C KAMMaTa, KOMTO MoraT ga orpaHuyar
M3MN0N3BAaHETO Ha aKTUBUTE UM @ U3MCKBAT 3HAYMTENIHU KAaNUTANOBU PA3XoaM.

e ObesLeHKa Ha HedpUHaAHCOBM akTUBK. CTOMHOCTTa B ynoTpeba moxKe Aa 6bae NoBAMAHA MO HAKOIKO Pas/iMyHK
HauYMHa NO-CNeumnanHoO OT NPEXOAHMA PUCK, KaTo HaNpPUMepP 3aKOHOAATE/ICTBOTO W pasnopenbuTe, CBbP3aHM
C KIMMaTa, ¥ NPOMEeHUTE B TbPCEHETO Ha NPOAYKTUTE Ha [ py»KecTBOTO. BbnpeKku ye [py»KecTBOTO CTUTHA 40
3aK/Il0OYEHUNETO, Ye HUTO eHO NPeanoNioKeHe, CBbP3aHOo C KMMaTa, He e K0YOB PUCK 3a AelHOCTTa npes
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2023 r., Jpy*KecTBOTO B3e NpeABuA O4aKBaHMATA 33 YBE/IMYEHM Pa3XoaM 33 eMUCUM, NOBULIEHO TbPCEHE Ha
CTOKM HaMaNABALLM PUCKOBETE CBBP3aHM C KNIMMATUYHUTE NPOMEHU, U YBEIMYEHWE Ha Pa3Xo4uTe nopagm no-
CTPOrnTe U3UCKBAHMA 3a peuuKAMpaHe B NPOrHO3MTE 33 MapuYHUTE MOTOUM MPU OLLEHKaTa Ha cymuTe 3a
CTOMHOCT B ynoTpeba.

e OueHsBaHe Ha cnpaBea/avBaTa CTOMHOCT. [lpu oOueHKaTa Ha WHBECTULMOHHUTE MMOTM [py*KecTBOTO
pasrnexza epekra oT PU3NYECKMTE N NPEXOAHUTE PUCKOBE U AaN UHBECTUTOPUTE BUXa B3EM Npeasu Tesu
pUCKOBE MpU OLEeHKaTa cu. [py>KecTBOTO CMATA, Y€ B MOMEHTA HE € U3/I0KEHO Ha CEePUO3HU GpU3MYECKM
pUCKOBE, HO BAPBAa, Y€ WMHBECTUTOPUTE A0 M3BECTHa cTeneH 6uxa B3enu Npeasus Bb3AENCTBMETO Ha
pucKoBeTe OT Mpexoda NPV OLLEHKaTa CM, KaTo HanpuMmep HapacTBaluUTe WM3UCKBAHWA 3a eHepruiiHa
edeKTMBHOCT Ha Ccrpagute Nopagym 3aKOHOAATE/ICTBOTO M pasnopeabute, CBbP3aHM C KAMMATa, KaKTo M
HapacTBalmTE U3UCKBAHUA HAa HaemMaTeNuTe 3a Crpagan C HUCKU EMUCUN.

5.1. MNpomeHu B cueTOBOAHATA NONNUTUKA

Bb3npueTtata cyeToBOAHA MOAUTMKA € NOcCAeaoBaTeNHa C MNpuaaraHaTta npes npeaxogHata roguHa, CobliecTBeHuU
c4eToBO4HU NpeLeHKN, I'IpVI6/'IVI3VITEJ'IHVI OUEHKN N NpeanonoXXeHnA

M3roTBAHETO HAa PUHAHCOBMS OTYET Haslara PbKOBOACTBOTO Aa HaNpaBW MPELeHKU, NPUBIMIUTENHM OLLEHKU WM
NpPeAnoIOXKEHUs, KOUTO BAUAAT BbPXy CTOMHOCTTa Ha OTYETEHWUTE AaKTUBMU U MacCUBU, U ONOBECTABAHETO HA YC/NOBHMU
MacuBM KbM OTYETHATA AaTa, KAKTO M BbPXY OTYETEHUTE NPUXOAN U pa3xogm 3a nepuoga. HecurypHocTuTe, CBbP3aHu
C HanpaBeHWTe NPeanoI0KEHNA U NPUBANIUTENHU OLEHKN BKXa MOran Aa foseaat 40 GpakTUYecKu pesyntaTtv, KOMTo
[a M3MCKBAT CbLLECTBEHM KOPEKLMM B HanaHCOBUTE CTOMHOCTM HA CbOTBETHMUTE aKTUBM WM MAcvMBWM B CaenBalum
OTYETHU NEpPUOaM.

Mpw NpunaraHeTo Ha Bb3NPUETUTE CHETOBOAHM NOJINTUKN, PBKOBOACTBOTO HA [py»KecTBOTO € Hanpasuao ciegHuTe
npeueHKn, KOMTo MMaTt Han-CblUecTBEH ed)EKT BBbpPXy CymuTe, NpnU3HaT BbB d)l/IHaHCOBMﬂ OTYeT:

5.2. Mpu6nnU3UTENHM OLEHKU U NPeaNoNoKEHUA

OCHOBHUTE NPEeANoIOKEHUA, KOMTO Ca CBbP3aHM C ObAewM M APYrM OCHOBHM M3TOYHMLM HA HECUTYpPHOCTU B
nNpubAnsnTeNHUTE OLEHKM KbM AaTaTa Ha 6anaHca, M 33 KOMTO CbLLECTBYBA 3HAUUTENEH PUCK Aa AoBeAaT Ao
CblLECTBEHU KOpPeKUMM B BaNaHCOBUTE CTOMHOCTM Ha aKTUMBUTE WM MacMBMTe Npe3 cnepalina OTYETEH nNepuos, ca
NoCoYeHu no-gony:

5.2.1. O6e3ueHKa Ha B3eMaHus

Apy*KecTBOTO M3M0N3Ba KOPEKTMBHA CMeETKa 3a OT4YMTaHe Ha NpoBMU3MATA 3a 0663LI,EHKa Ha pr,CI,HOC'b6MpaEMM n
HeC'b6Mp38MM B3eMaHUA OT KAMEeHTU. PbKOBOACTBOTO MNpeLeHABa aAeKBaTHOCTTA Ha Ta3W MPOBU3MA Ha 6asa Ha
Bb3PacCTOB aHAa/IM3 Ha B3eMaHUATA, NCTOPUYECKN ONUT 3a HUBOTO HA OTNUCBAHE Ha Hec1>6V|paeMV| B3eMaHU1A, KaKTo U
aHaNM3 Ha NJIAaTEeXKOCMOCOBHOCTTa Ha CbOTBETHUSA KAWEHT, NPOMEHU B AOrOBOPEHMUTE YCNOBUA Ha NaawaHe n ap. AKo
d)MHaHCOBOTO CbCTOAHNE N pe3ynTaTmn oT ,u,eﬁHocrra Ha K/IMEHTUTE Ce Baowar (Ha,El| O‘-IaKBaHOTO), CTOMHOCTTA Ha
B3eMaHuA, KOUTO Tpﬂ6Ba Aa 6'bp,aT OTNUCaHU npe3 cnegsalln OTYETHU MNepumogun, MoXKe Aa 6'b,£|,e no-ronAama oT
OYaKBaHATa KbM AaTaTa Ha 6anaHca.
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6. Mpuxoau un pasxoaun

6.1. Mpuxoam ot Nnpogaxk6a Ha NPOAYKLUUA U NpeAoCTaBAHE Ha YCAYTrU

Mpuxoamu

M3BbpLluBaHe Ha ycayru
MpepocTaBaHe Ha yCayrn-Haemm

Opyrv npuxoau, BKA. OTNUCAHU 33Ab/IXKEHUA
Mpuxoam oT NpeoLLeHKa Ha MHBECTULLMOHHU UMOTH

O6wo0 npuxogu ot ycnyru

6.2. Pa3xoawm 3a nepcoHana

Pa3sxoau 3a nepcoHana

TeKyLwwy Bb3HarpaxaeHns
BHOCKM Mo COLMANHOTO OcurypssaHe
06Lw,0 pa3xoau 3a nepcoHana

6.3. Pa3xopm 3a BbHLUHM yCAyru

Pa3xoau 3a BbHLWHM ycayru

Pasxoau no obcny:keaHe KoHdumpma AL,
EKCNepTHM OLLEHKU U KOHCYTauumn
C4yeToBOAHM M NPABHU YCNYTU

Takca UeHTpaneH genosutap, bO6,KPH
OauT 1 obuw, Haa3op

Apyrn

06w,0 Pa3xoau 3a BbHLWHU ycayru

6.4. [Opyru pa3xoau
Apyru pasxoau

Apyru pasxoau
Pa3xoau 3a faHbK crpagm U Tacka cmeT
06wo Apyru pasxoau

6.5. ®UHaHCOBM NpPUXOAU U pasxoau

®durHaHCcOBU pa3xoau
[pyrv dpnHaHCcoBM pasxoam
0O6wo ¢pnHaHCcOoBM pasxoau

31.12.2023 r. 31.12.2022r.
BGN(000) BGN(000)
42 -
15
30 88
87 88
31.12.2023 r. 31.12.2022r.
BGN(000) BGN(000)
8 8
5 6
13 14
31.12.2023 r. 31.12.2022r.
BGN(000) BGN(000)
5 -
638 94
19 9
3 3
2 7
1 6
668 119
31.12.2023 r. 31.12.2022 r.
BGN(000) BGN(000)
31 31
31 31
31.12.2023 r. 31.12.2022r.
BGN(000) BGN(000)
(22) (2)
(22) (2)
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7. AKTMBM B npouec Ha usrpaxkpaHe

DObnroTpaitHu matepuanHm aktuem BGN(000)

OmyemHa cmoiiHocm

Ha 1 aHyapu 2022 .
Moctbnunau npes nepmoaa
MN3ne3nun npes nepuoga
Ha 31 pekemspu 2022 .
MocTbnuan npes nepuoaa
N3ne3nun npes nepuoga

Ha 31 pekemspu 2023 r.

Amopmusayusa

Ha 1 anyapu 2022 r.
HauncneHna npes nepuogaa
OtnucaHa npes nepuoga
Ha 31 pekemspu 2022 .
HauncneHna npes nepuoga
OtnucaHa npes nepuoga
Ha 31 pekemspu 2023 r.

banaHcoea cmoliHocm
Ha 31 nekemspu 2022 r.
Ha 31 nekemspu 2023 r.

OMA B
NpoLeC Ha MpenocTaBHu 0610
P aBaHcu
n3rpaxgaHe
19,368 195 19,563
8,726 41 8,767
28,094 236 28,330
20,368 1,353 21,721
48,462 1,589 50,051
28,094 236 28,330
48,462 1,589 50,051

[pyxecTeoTo M3rpaxaa npoekta CeHtpan napk Codua Ha ya.Ckonue B rp.Codus. Tolh e pasgeneH Ha A4Ba nogerana :

MNoaetan 1. - CTpouTencTBoTo Ha 3 6p. MHOTOGaMUNHWN KUAULWHK CrPan B CEBEPOM3TOYHATA YacT Ha MMOTA KaTo:
CrPALA A c npeasuaeHa HagsemHa P3I1 11350m2, CTPALA b ¢ npegsuaeHa HagsemHa PM3 11900m2, u CTPALOA B ¢
npeasunaeHa HaasemHa P31 10700mM2 n BKAOYEHA KbM CbluaTa CyTepeHHa 4acT ¢ npeasuaeHa naow, 24600m2, BKA.

MeXANHHUTE BPB3KU MeXay TAX.

MogeTtan 2. NnpeaBuKAa NPOEKTUPAHETO M U3rpaxKaaHeTo Ha 4 6p. MHOTOpaMUIHWN KUAULLHM CTPaaW B tOTOM3TOYHATA
4YacT Ha UMOTA, CyTepeHHa YacT ¢ npegsuaeHa naow, 17300m2, CrPAAA [ c npeasuaeHa HagsemHa P3M 11350m2 ,

CrPALA E c npeasuaeHa HagzemHa P3I1 11350m2, CTPALA XK ¢ npegsuaeHa HagzemHa P3N 11900m2.

CpoOKbT 3a NpuKAtoYBaHe Ha nogeTan 1. e KpadA Ha 2025 r., a 3a noaeTan 2. e Kpas Ha 2027 r.

CtpouTencteato ce u3Bbpwea ot ,Enektpucutn® EOOL n goroBopbT € ToBa [pyXKecTBo e CKAo4YeH oT ¢pupma
»KoHbOMpma“A/Ll, KOATO € B KAYEeCTBOTO CU Ha TPETO JIMLLE MO CMUCHAA Ha Ya.27 ot 34CMUAC.

BbB Bpb3Ka € U3rparkaaHeTo Ha ob6ekT CeHTpan napk Codua n HeobxoanmocTTa oT PUHaHCKMpaHe, JpyKecTBOTO CU €
OCUTYPUIO KpeauTHa nnHus B pasmep 40 523 xun.nB. oT obcny:keawaTta ro 6aHKa.
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8. WHBECTUUUOHHU UMOTH

UHBECTULIMOHHU UMOTH 31.12.2023r. 31.12.2022
BGN(000) BGN(000)

Ha 1 aHyapu 4,703 4,615

Meuyanb6a/3aryba oT NnpeoLeHKa No cnpaseannBa CTOMHOCT 30 88

Ha 31 pekemspu 4,733 4,703

Mpuxoau oT Haemu Ha UHBECTULIMOHHU UMOTHU 42 -

MpeKkn onepaTUBHM pa3xoam MO UMOTU, KOUTO reHepmpaT Haemm 31 31

MpeKkn onepaTUBHM pasxoam N0 UMOTU, KOUTO HE reHepupaT HaemMu -

Meyvan6a ot UHBECTULUOHHU UMOTU, OUEeHEHU NO cnpaBeaainBa

" 11 (31)
CTOUHOCT

HAma orpaHuyeHMAa BbPXYy Pa3nopexOaHEeTO C MHBECTULMOHHUTE MMOTWU, KAaKTO M AOrOBOPEHU aHra*XMMEHTM 3a
MOKYNKa NN CTPOUTENCTBO Ha TakuBa.
OnoBecTABaHMA Ha OL,EHABAHETO Ha cnpasegnuea CTOMHOCT

Bb3 OCHOBA Ha BMAA, XapaKTEPUCTUKUTE U PUCKOBETE, CBBHP3aHU C NpuTexaBaHuUTe oT [lpyyKecTBOTO MHBECTULMOHHM
MMOTU, PHKOBOACTBOTO 1 € KnacnuduLmpano Kato TbProBckM MMOTH.

CnpaBeannBaTa CTOMHOCT Ha TbProBCKUTE MMOTM € onpegesieHa OT NMUEeH3MpaH Hesasucum oueHuTen ALABAHC
EKCMEPTHW OLEEHKM OO/,

OnoBsecTABaHMATa Ha epapxmaTa Ha CNpaBeAAnBa CTOMHOCT 3a MHBECTULIMOHHWUTE MMOTK ca NpeacTaBeHn B beneka
PaBHeHue Ha cnpaBeaavBaTa CTOMHOCT

UHBECTULIMOHHU UMOTH
TbproBcKM MMOTH

Ha 1 anyapu 2022 4,615
MpeoLeHKM npes neyanbata uau 3arybata 3a nepmoaa 88
MoKynku -
Mpopakbu -
Ha 31 pekemspu 2022 4,703
MpeoLeHKM npes neyanbata uau 3arybata 3a nepmoaa 30
MoKynkun -
Mpoparkbu -
Ha 31 pekemspu 2023 4,733

OnucaHue Ha OLEHUTENICKUTE METOAMU U KNOYOBUTE BXOAALLM AAHHU NPU OL,EHKATa Ha MHBECTULMOHHUTE UMOTHU

3a usBexaaHe Crnpase/ivBaTa CTOMHOCT Ha OLLEHABAHUAT MMOT e npusoxeHn OcTaTbyeH METof, KOWTO ce sBfABa
KombuHauma ot MNasapeH noaxoa 1 PasxoaeH noaxoa,

Ma3apeH nodxod

Ma3apHUAT NoAX0A4 AaBa MHAMKALMA 38 CTOMHOCT, KaTo Ce CPaBHABA OLLEHABAHMAT aKTUB C UAEHTUYHMN UM aHANOTUYHM
(cxo4HM) aKTMBKM, 3a KOWUTO € HanuyHa ueHosa WHbopmaums. Mpu U3BexAaHe Ha cnpaBeasMBaTa CTOMHOCT B
CbOTBETCTBME C Na3apHMA NOAXOA, Ce U3BbPLUBA NPOy4YBaHe C Len cbbupaHe Ha MHGOPMALMA 33 PeannsmpaHun CaenKku
C UAEHTUYHU UM NOAO0OHM aKTUBM, LLOKOIKOTO TaKaBa e Ha/IM4yHA. AKO HaCKOPO CK/ItOYeHUTE CAENKM ca MasKo Ha bpoit
WM M306LW0 MNCBaT, MoraT Aa 6bAaT pasriefaHn LeHUTe Ha UAEHTUYHU UK NOSOOHU aKTUBU, KOMTO Ca KOTUPaHU
unu odepupanu 3a npogaxkba, Npu ycioBue, ye e Haule ACHO CbOTBETCTBME. [opasM XeTeporeHHWs xapaKkTep Ha
NOBeYEeTO aKTUBM, YECTO He € Bb3MOMKHO A3 Ce HaMEPAT e4HaKBM aKTUBM M Ce Hajara M3BbpLIBaHE Ha CpaBHUTE/EH
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dHa/M3 Ha KayecCTBeHUTe U KOIM4YeCTBeHUTE NPUNUKU U PaA3/TUKN MeXay CPaBHUMUTE aKTUBU U OUEHABAHUA aKTUB,
KaKTO U KOpeKuuAa Ha ueHoBaTa VIHdJOpMaLIMFI Bb3 OCHOBA Ha CpaBHUTENHUA aHaNU3.

Pa3xodeH nodxo0

PasxogHuWAT Noaxon AaBa MHAMKALMA 32 CTOMHOCTTA, NO30BaBalKM ce HA MKOHOMMYECKUS NPUMHLMN, Ye eaMH KynyBay
He 61 NaaTWA NoBeye 3a A3aLEH aKTUB OT CTOMHOCTTA Aa NpMaobre akTUB CbC CbLLaTa MOAE3HOCT Ype3 MOKYMKa Uan
nsrpaxkgaHe. lMoaxoabT NpeaocTaBa MHAMKALMA 3a CTOMHOCTTA 4Ypes M3YuciABaHe Ha pasxoauTe 3a 3amsAHa UK
Bb3MPOM3BENKAAHE HA aKTUBA KbM A3a[eHUA MOMEHT, KOMTO Ce HamanABaT CbC CTOMHOCTTA Ha pa3nyHK Gopmu Ha
n3xabssaHe.

OnpenensHeTo Ha CnNpaBeA/IMBaTa CTOMHOCT HA OLEHABAHMTE aKTUBM CE M3BBPLUBA NPU Cbbt0AaBaHE Ha KOHLLeNLMATA
33 Han-gobpa v epekTMBHA ynoTpeba Kbm gaTtaTa Ha oueHKaTa. Hal-gobpata n edektnueHa ynotpeba oT riegHa Touka
Ha YYaCTHMK, € Ta3u, KOATO lie AoBeAe A0 HaW-BMCOKAaTa CTOMHOCT HA aKTMBA WM BK/IKOYBA WM3NO/A3BAHE, KOETO €
$M13NYECKM BB3MOKHO, 3aKOHOBO A0MNYCTUMO U GUHAHCOBO OCHLLECTBMMO, KAKTO C/leaBa:
o OU3NYECKM BB3IMOXKHO — OTYUMTAT ce GM3NYECKUTE XapaKTEPUCTUKM Ha aKTMBA, KOMTO MasapHUTE y4acTHULM
6u1xa B3enn Npeasua Npu onpegensHe Ha LLeHaTa Ha akTUBa;
®  3aKOHOBO AOMNYCTUMO — OTYMTAT Ce BCUMYKM MPABHM OrpaHUYeHuMa 3a ynoTpebaTa Ha aKTMBa, KAKTO WM
BEPOATHOCTTA TE€3M OrPaHUYEHMA 4@ CE NPOMEHAT (Hanpumep rpagoycTponcTBEHM NapameTpu);
®  (GWHAHCOBO OCBLLLECTBMMO — OTYMTA Ce Aa/M anTepHaTMBHATa ynotpeba, KoaTo e GpU3MYeckn Bb3MOXKHA U
3aKOHOBO ZONYCTMMA, FeHepMpa AOCTaTbYyHA AOXOAHOCT 33 TUNUYHMA YY4aCTHUK Hag, AOXOAHOCTTa OT TeKyLLaTa
ynoTpeba, cnep Kato ce B3emaT npeasug pasxogute 3a npeobpasyBaHe Ha aKkTMBa 3a LeNMTe Ha Tasu
anTepHaTMBHa ynoTpeba.

leoepagpcka uHpopmayus 31.12.2023r. 31.12.2022
BGN(000) BGN(000)
bbvarapuma 4,733 4,703
4,733 4,703

9. Tovproscku u apyru B3emaHua

TbproBcKu B3eMaHuUA 31.12.2023r. 31.12.2022
BGN(000) BGN(000)

TbproBCKM B3EMaAHUA OT KANEHTU 6,729 7,852

[aHbum 3a Bb3cTaHoBABaBHe - 4/C 238

TbproBcKu B3eMmaHuA (HETHO) 6,967 7,852

BCMUKM TbProBCKM B3eMaHMA Ha [py)KeCTBOTO ca NPOBepeHu 3a MHAMKauMM 3a obesueHKa. [py»KecTBOTO HAMA
OYaKBaHMA ObIKMMUTE OT KNINMEHTU CPEeACTBa Aa He 6bAAT NAaTeHM CblAacHO NPeABapPUTENHO CKAOYEHUTE 40TOBOPMU.
BCMUKM TbProBCKM B3eMaHMA ca OBGEKT Ha KpeAuTeH PUCK. PbKOBOACTBOTO Ha [pyKecTBOoTOo He uaeHTUdMumMpa
cneundurueH KpeamTeH PUCK, Tbid KaTO TbPrOBCKUTE B3EMAHUA Ce CbCTOAT OT OTAENHU KAUEHTH.

TbproBckUTe B3eMaHUA OT KJMEHTU Ce CbCTOAT OCHOBHO OT cbaKTprpaHo M HenoraceHo B3emMaHe 3a npo,u,a>K6a Ha
NpaBo Ha CTPOEXK B U3raxXAaHnA OT 4PYyKeCTBOTO MPOEKT.

10. MapuyHM cpepcTBa U KPATKOCPOUYHU AENO3UTH

MapuyHm cpeacTBa 31.12.2023 . 31.12.2022
BGN(000) BGN(000)

Pa3nnawartenHmn cmeTku

8 s1e8a 4,934 1,096

0610 NapuyHM cpeacTBa U NapUUYHU EKBUBAJIEHTU 4,934 1,096
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11. OcHoBeH Kanutan u pesepsu

11.1.OcHoBeH KanuTtan

650000 6posA 06MKHOBEHM aKLIMM C HOMUHA/IHA CTOMHOCT 1 /B, BCAKA

M3meHeHMeTo B OCHOBHMA KanuTan e NnpeacTaBeHo no-40ny:

Ha 1 aHyapu 2022 .
Ha 1 aHyapu 2023 r.
Ha 31 nekemspu 2023 r.

BCUUYKM OBMKHOBEHM aKuhu Ca n3uAN0 nnaTteHun.

12. ToproBcKU U ApYyru 3aabaXKeHus

12.1.0bArocpoyHM 3aabMXKEHUA

3a4baKeHMA No NoAy4YeHU 3aeMu oT 6aHKM
Mony4yeHn aBaHCK OT KANEHTHU

31.12.2023 . 31.12.2022r.
BGN(000) BGN(000)
682,500 682,500

Bpoi 06MKHOBEHM

PernctpupaHn un

akumu (B xmn.) emuTMpan
H ’ kanutan BGN(000)
682,500 682,500
682,500 682,500
682,500 682,500
31.12.2023 . 31.12.2022
BGN(000) BGN(000)
15,926 -
26,894 9,562
42,820 9,562

YcnosuATa Ha NOCOYEHUTE NO-rope AbATOCPOYHMN 3a4bAXKEHUA Ca KAKTO Cneaga:

ToBa ca 3aZb/IKeHWE NO CKOUYEH A0roBOp 3a KPeanT ¢ 6aHKoBa MHCTUTYLUMA Ha 12.09.2022 r., KaTo rpaTUCHMA Nepoug,
3a naawaHmA no rnasHuuata e go 12.09.2025 r. foTorasa Jpy*ecTBOTO He Ab/IXKW BHOCKWU MO F1aBHULA, HO Ob/XU

NNXBEHU NNallaHnA.

ABaHCUTE OT KAMEHTM MPOM3TUYAT OT KanapmMpaHu Npoaaxbm 3a 06ekT CeHTpan napk Copus, KOUTO ca B pasmep Ha
65,01 % oT obwaTta nsrpaxgaHa njowy, 3a crpagute ot nogytan 1. u B pasmep Ha 35,23 % 3a crpaguTe oT nogeTan 2.

Kbm 31.12.2023r.

Coenknte 3a 4YacT OT NOJIyYEHUTE aBaHCU OT K/IMEHTUTE BbB BPb3Ka C npop,am6a Ha anapTameHTU OT crpaga B e

BEpOATHO Aa 6baaT duHannsmpanum npes 2025r.

12.2.ToproBCcKU U ApYyru 3aab/IKEHUA

3a4bAXKeHMA KbM A0CTaBYMUM U KANEHTU
3aAbAXKeHUA KbM CBbP3aHM nua
3aAbAXKeHUA KbM NMepcoHan

3aabaKeHUA KbM OCUTYpPUTENHU NpeanpuaATUA
JaHbyHK 3agbmkenma — J4C 3a BHacAHe
Apyrv 3agbakeHna

31.12.2023 r. 31.12.2022
BGN(000) BGN(000)
557 6
- 8,396
1
1
65
7 134
631 8,538

YcnosuATa Ha NocoYeHUTe no-rope d)I/IHaHCOBM 3a4b/1XKeHUA Ca KaKTO cnegBa:

TbproBCKUTE 3a4b/IKEHUATA HE Ca IMXBOHOCHM 1 06MYaiiHO, Ce yperKaaT B AOrOBOPEHNTE CPOKOBE.
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13. OnosectaBaHe Ha CBbpP3aHU LA

ObuwaTta cyma Ha cAenkuTe CbC CBbP3aHM AMLA U Ab/KUMUTE Caffa 3a TEKYLWMA U NpeaxofeH OTYETEH Nepuog, ca
npeAcTaBeHM KaKTo cnesBa:

MNpopnaké Mokynku Cymu, Cymu,
BGN(000) M Ha oT OBIKUMU ABKMMU Ha
CBbP3aHM  CBbP3aHW  OT CBbP3aHMU CBbp3aHu
nvua nmua vua nua
Mpoaaxkbu Ha / NOKYNKKM OT CBBbP3aHM ML
Opyru cebp3aHm anua (noa o6y, KoHTpon) 2023 - - - -
Opyru cebp3aHu anua (noa o6y, KoHTpon) 2022 - 8,434 - 8,396
2023 - - - -
2022 - 8,434 - 8,396

YcnoBua Ha caenKkuTe CbC CBbP3aHUu Anua

MpoaaxbuTte Ha U NOKYMKWUTE OT CBbP3aHK MLA Ce M3BBPLLBAT NO AOFOBOPEHU LeHU. HenspabnkeHuTe canga B Kpas
Ha roguHaTta ca HeobesneuyeHu, 6e3NNXBEHU (C M3K/IOYEHNE Ha 3aEeMUTE) U YPEKAAHETO UM Ce U3BBPLLBA C NaPUYHM
cpencTBa. 3a B3eMaHMATA OT UM 334 b/IKEHNATA KbM CBbP3aHM /INLA He Ca NPefoCTaBeHN UAW NOAYYEHU rapaHLUmm, C
W3K/OYEeHUE Ha ONoBeCcTeHUTE NO-40AY. [pyKecTBOTO He e U3BBPLIMAO 06e3LeHKa Ha B3eMaHWA OT CBbP3aHM nua
KbMm 31 aekemspu 2023 r. (2022 r.: Hyna). Npernes 3a obe3sLeHKa ce M3BbPLIBA BCAKA GDMHAHCOBA roAnHa Ha 6asa Ha
aHann3 Ha PUHAHCOBOTO CCTOAHME Ha CBbP3aHOTO INLLE M Na3apa, Ha KOMTO To onepumpa.

14. Cpenku c KNKOYOB yNpaBAEHCKM NepcoHan

KNOYOBMAT ynpaBAeHCKM NepcoHan Ha [lpy»KecTBOTO BKAOYBa 4sieHoBeTe Ha CbBeTa Ha AMPEKTOPUTE,KAKTO W
[p1eKTopbT 33 Bpb3Ka C MHBECTUOTPUTE. B ApyXKecTBOTO HAMa APYr NEPCOHAN, HATO ML Ha3HAYeHN Ha TPYLOB UK
rpax4aHckM forosop,u3sbH C v [MpeKTopbT 3a Bpb3Ka C MHBECTUTOPUTE. Bb3HarpaxAeHuATa Ha KAHOYOBMSA
YNpPaB/AEHCKMN NepcoHan BKAOYBAT CleAHUTE Pa3XoaM:

31.12.2023 31.12.2022

‘000 ns. ‘000 nB.
Bb3HarpaxkaeHue usnaateHo Ha yneHoseTte Ha C[l, 8 8
O6uwo 8 8

YneHoseTe Ha CbBeTa Ha AMPEKTOPUTE NOAY4aBaT NOCTOAHHO MECeYHO Bb3HarparkgeHwe, onpegeneHo ot O6LU,0TO
c1>6paHMe ypes pelwleHune 3a npuemaHe Ha [MoAnTUKaTa 3a onpegenAHe M M3NJalWaHe Ha Bb3HarpaXKaeHuATa Ha
YneHoBeTe Ha CbBETa Ha AUPEKTOpUTE. C'b06pa3HO yn. 4, an. 2 ot NoanTnKaTta, NOCTOAHHOTO Bb3HArpa*kaeHue He
MOXKe Aa npesuwasa 10-KpaTHMA pa3smep Ha MMHUMANHATA MeceyHa pa60THa 3annaaTa.

Mo peweHne Ha OBWOTO cbbpaHMe Ha aKUMOHepuTe, YneHoBeTe Ha CbBeTa Ha AMPEKTopuTe MoraT Aa nojayyat u
NPOMEHNBO Bb3HarpaxkaeHue, NpeacTaBaasawo npemmmn, 6oHycu namn apyr Gopmm Ha AOMbAHUTENHO MaTEPUAHO
cTumyanpaHe. KOHKpeTHUAT pasmep ce onpeaens cieg npeLeHKka Ha 06eKTMBHUTE KPUTEPUM 33 OLLEHKA Ha AeMHOCTTa
Ha CbBeTa Ha AMPEeKTopuUTe, NocoYeHn B MoanTuKaTa.

[pyKecTBOTO He Ab/IXKU HUKAKBU APYTY CYMU U/UAKN 0be3LeTeHns B HaTypa, KaKTo M He 3a4eN UM HAYUCNABA CYMU
3a NpefocTaBAHe Ha NeHCcUK, 0be3WweTeHns AN APYrM KOMNEHCALMK NPU NeHCMOHMPaHe Ha YieHoBeTe Ha CbBeTa Ha
AvpeKTopuTe.
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YneHoBeTe Ha CbBETa Ha AUPEKTOPUTE He Ca NOJIy4aBa M Bb3HArpaXKaeHWe uamn obesleTeHne oT AbLEePHU ApYKecTBa
Ha eMWUTEHTa U NOCNeAHUTE He ca 3a4eNsAN UM HauMCaABa CYMM 33 NPefoCTaBAHE HA NeHcuK, obesweTeHns uam
APYrY KOMMNEeHcaLMn Npu NeEHCMOHMpPaHe Ha YneHoBeTe Ha CbBeTa Ha gupeKkTopuTe npes3 2023 r.

3aA'bII)KEHVIf-ITa Ha ApPYKeCTBOTO KbM YieHOBEeTe Ha CbBeTa Ha AUpPEeKTopUTe Ca cnegHuTte:

31.12.2023 . 31.12.2022

BGN(000) BGN(000)
Bb3Harpa)kaeHune no HauMcneHu BbaHarpaxaeHma 1 1
Oo6uwo 1 1

14.Pa3npeaeneHue AMBUAEHTU
Mpe3 2023 r. He ca pa3npeaeneHn ANBUAEHTU.

15. Ooxoa/ (3ary6a) Ha akuus

OcHoBHMAT goxoa/(3aryba) Ha akumsa n goxoabTt/(3arybaTta) Ha aKuuMs C HaMasieHa CTOMHOCT Ca M3YMCEHM, KaTo 3a
yncIMTeN e M3NoA3BaHa HeTHaTta nedvanba/(3aryba), nogsieskawa Ha pasnpegeneHve Meay akuvoHepute Ha
OpyxectBoto. CpeaHonpeterneHuaT 6poit akummn, 13noa3sBaH 3a M3YUCIABAHETO Ha OCHOBHWA goxoa/ (3ary6a) Ha
aKuUMA, KaKTo M HeTHaTa nedyanba/ (3aryba), noaneskalla Ha pasnpeae/ieHne MexXay npuTexkarenmte Ha 06UKHOBEHM
akuuu.

31.12.2023 . 31.12.2022

BGN(000) BGN(000)
Mevyan6a/(3aryba), noanexala Ha pasnpegeneHue (8 ‘000 ns.) (646) (78)
CpeaHonpeterneH 6poii akumm ( 8 ‘000 nB.) 682,500 682,500

OcHoBeH goxoa/(3ary6a) Ha akums (8 ‘000 s1B.) - -

3a uesnuTe 3a pasnpeaeneHune Ha AUBUAEHT ce npaBu npeobpasysaHe Ha GUHACOBUA PE3YNTAT CbIIACHO TOYKa 5.p oT
cYeToBOAHATa NOAUTHUKA.

®dunHaHcos pe3ynTat Ha APKO TAYBPC AACULL 3a nepuopga: 2023 r. BGN(000)

c4eToBOA4Ha neYvyan 6a

cyeToBOgHa 3aryba (646,574)

YBennueH/HamaneH ¢ pasxoante/npuxoamnte oT NOCNEABALLM OLEHKM HA HEABMXUMMU MMOTH;

yBennyeHue -

HamaneHue (30,300)

yBEI]M‘-IEH/HaMEMEH CbC 3ary6MTe/neqan6MTe OT CAEeNKU NO NpexBbp/iAHE Ha cobcTBeHoCTTa BbpXy
HeaABNXNUMU UMOTH,

ysBennyeHue -

HamaneHune -

YBennyeH/HamaneH B roguMHaTta Ha Mpexsbp/isHe Ha COBCTBEHOCTTA BbPXY HEABMMKMMM MMOTM C
nonoXuTenHata/oTpmuaTesiHaTa pas/ivka Mexay:

a) NpoaakHaTa LleHa Ha HeABMXMMUA UMOT ,

yBennyeHune -

HamaneHune -

25



APKO TAYBPC AACHUII

®dUHAHCOB OTYET 3a roAMHaTa NpUKAYBawWa Ha 31 gekemspu 2023

6) CymaTa OT MUCTOpPUYECKaTa uUeHa Ha HeaBnXnumua MMmoT U nocneapauinte pasxoau, Aosenn a0
yBennyeHune Ha 6anaHcoBata My CTOMHOCT

yBennyeHune

HamaneHune

YBennyeH/HamaneH cbe 3arybure/nevanbute ot Npoaaxbu, OTYETEHN B roAMHaTa Ha CK/IOYBAHE Ha
[0roBopu 3a PUHAHCOB JIN3UHT;

yBennyeHune

HamaneHune

YBennyeH/HamaneH B roguHata Ha M3TMYAHE Ha CPOKA Ha A0rosBopa 3a GUHAHCOB JM3MHT C
NONOXKUTENHATA/OTpULATEeNIHATA PA3/IMKa MEXAY:

a) npuxogda ot npop,a>+(6aTa Ha HeaABUXUMUA UMOT, BNNCAaH B HA4Ya/l0TO Ha CPOKa Ha A0rosopa 3a
¢MHaHCOB NN3UHT;

yBennyeHue

HamaneHune

6) cymata OT MCTOpMYECKATa LeHa Ha HeABMNKMMMUA MMOT W MOCNeABallMTe Pa3xoaM, LOBEAU A0
yBesnyeHve Ha GanaHcoBaTa My CTOMHOCT;

yBennyeHune

HamaneHune

HamaneH B rogyHaTta Ha M3BbPLUBAHETO MM C NIALLAHUATA 33 JIMXBM NO OBATOBU LEHHW KHUMKA NO Y.
26, an. 2, 1. 1 ot 34CNUAC n no 6aHKOBKM KpeauTu no un. 26, an. 2, 1. 2 ot 34CUUAC, HEBKAOYEHU B
oTyeTa 3a BCeobxBaTHWA [0XOA;

HamaneH B rogMHaTa Ha M3BBPLUBAHETO MM C MAALAHWMATA 3a MOracABaHe Ha rMaBHULWU NO ObATOBU
LEeHHW KHMXKa no Y. 26, an. 2, 1. 1 ot 34CULAC v no 6aHKOBM KpeauTu no ua. 26, an. 2, 1. 2 ot 34CNLUAC;

Cyma 3a pasnpegensaHe Ha AUBUAEHT; (676,874)
FroguweH AUBUAEHT - He No-manko oT 90 Ha cTo oT nevanbaTa 3a PMHaAHCOBATa roguHa, onpeaesaeHa no
pepa Ha an. 3 M Npu cnasBaHe Ha U3UCKBAHMATA Ha Y. 247a oT TbpProBCKMA 3aKOH.

(609,187)

Yucra CTOMHOCT HAa MMYLLECTBOTO Mo Yn. 247a, an. 1 oT TbproBCKUA 3aKOH;

KanuTana Ha apy»ectBoTo, oHz, "Pesepser" n apyrnte $poHA0BE, KOUTO ApYKecTB43,0T0 € ANbKHO A3
06pasyBa Mo 3aKOH UK YCTaB CbrAacHo Y. 247a, an. 1 ot TbproBCKMaA 3aKOH;

KopurvpaH pasmep Ha roguwHna AMBMAEHT, B CbOTBETCTBME C Y. 2473, an. 3 oT TbProBCKMA 3aKOH:

16. MpasHu uckose

Cpeuyy [lpy»KecTBOTO HAMa 3aBeAEeHN NPaBHN UCKOBeE.

17. Uenu n nonnUTMKa Ha pbKOBOACTBOTO MO OTHOLUEHME yNnpaBaeHUe Ha pUCKa

PbKOBOACTBOTO Ha [lpysKeCTBOTO He CYMTa, Ye CbLLEeCTBYBAT CbLUIECTBEHW PWUCKOBE B Pe3ynTaT Ha AMHAaMUYHaTa
ducKanHa v perynatopHa cpesa B bbarapusa, KOMTO 6UXa HANOXKMAN KOPEKLMW BbB GUHAHCOBMA OTYET 3a roamHaTa,

npuknoysawa Ha 31 gekemspu 2023 r.

BanymeH puck
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[pyKecTBOTO He M3BbPLUIBA NOKYMKK, NPOAAXK6bM, NpesocTaBaHe M NOyYaBaHe HA 3aeMM B UYYXKAECTPAaHHW BanyTu —
€BpO, LWATCKM 401apU U BPUTAHCKM NP,

KpedumeH puck

[py*KecTBOTO TbpryBa e4MHCTBEHO C YTBbPAEHM, NAATEKOCNOCOOHN KOHTpareHTU. HerosaTta NOMTUKA €, Y€ BCUYKM
K/MEHTM, KOUTO KeNanaT Aa TbPpryBaT Ha OT/IOXEHO NAallaHe, NoAJ/iekaT Ha npouenypu 3a NpoBepKa Ha TAXHaTa
nnatexocnocobHocT. OcBeH TOBa, CaffaTa Mo TbProBCKUTE B3eMaHWATa ce CAefAT TEKyLWo, B pesynTaT Ha KOeTo
eKcno3numnaTa Ha [py*KecTBoTo No TPYAHOCbOUpPaemun 1 Hecbbrpaemn B3emaHUA He e CblyecTBeHa. HAama 3HaunTenHu
KOHLEHTPALUMW Ha KpeguTeH pUCK B [pyKecTBOTO. KpeAUTHUAT PUCK, KOWTO Bb3HMKBA OT ApYyruTe GUHAHCOBU aKTUBMU
Ha [py)KecTBOTO, KaTo Hanpumep, NapuyHU CPeacTBa W Apyr GUHAHCOBM aKTMBW, NpeacTaBAsBa KpeauTHaTa
eKCrno3numaTa Ha [pyKecTBOTO, NPOM3TMYALLA OT Bb3MOXKHOCTTA HErOBUTE KOHTPAreHTU Aa He U3MbAHAT cBOouTe
3a4b/IKEHMUA.

AKTUBU U3/I0KEHM HA KpeauTeH PUCK

31.12.2023 . 31.12.2022

BGN(000) BGN(000)

Mapu 1 Napn4HU eKBMBANEHTU 4,934 1,096
THbproBCKU 1 Apyrn B3emaHua 6,967 7,852
11,901 8,948

JluKksuOeH puckK

JINKBMAHUAT PUCK Bb3HWKBA BbB BPb3KAa C OCUIYPABAHETO Ha CPeacTBa 3a AeWHOCTUTE Ha [py»KecTBoTo M
yNpaB/AeHNETO Ha Herosute nosuuuun. Tol MMma ABe M3MepeHua - pUcK [pyKecTBoTo Aa He 6bae B CbCTOAHME Aa
nocpeLyHe 3a4b/IKEHUATA CH, KOraTo Te CTaHaT U3UCKYEMMU M PUCK OT HEBB3MOXKHOCT [lpy»KeCcTBOTO Aa peannsmnpa cBou
aKTUBM NPM NOAXOAALA LIeHa U B NPUEMIMBU CPOKOBE. [Ipy*KecTBOTO Lean Aa NoAAbPKa 6anaHC MeXay CPOYHOCT Ha
NpUBJEYEHMA PECYPC M MbBKABOCT NPU M3MNON3BAHETO Ha CPEACTBA C Pa3/IMyHa MaTypuUTeTHa CTPYKTypa. JpyKecTBoTo
ce CTPeMU a HaMaNfBa PUCKOBETE OT HEAOCTUT Ha IMKBUAHW CPEACTBa KaTo npeanpuema MHBECTULMM U CTPOUTENTHN
paboTM camMo KoraTo TAXHOTO PUHAHCMPaHE e OCMTYPEeHO CbC COBCTBEHM CPeACTBa, aBaHCOBM MIaWAHNA OT KJUEHTU
WAN 3aeMHM cpeacTsa. [lpy»KecTBoTo cneam ot 61130 GUHAHCOBMTE Nasapu M Bb3MOXHOCTUTE 3a HabupaHe Ha
AONbAHUTENHWN cpeacTBa (cobcTBEHU MAK Abarosu). [pyKecTBOTO ce CTPEMM 43 CbKpaTU CpoKoBeTe 3a HabupaHe Ha
noao6HM cpeacTsa Npu HeobXo4MMOCT.

H 0-3 3-6 6-12
BGN(000) e 13 rogmim  O6Wo
NOMCKBAHE  Meceua  Mecela meceua

3a4b/IKeHNA KbM NepcoHana - 1 - - - 1
THbpProBCKU U APYrn 3a4b/IXKEHUA - 630 - - 26,894 27,524
3a4bKeHNA KbM GUHAHCOBK 15,926 15,926
MHCTUTYLUMUMU

- 631 - - 42,820 43,451

YnpasneHue Ha Kanumana

OcHoBHaTa Len Ha ynpasBieHMeTO Ha KanuTtasa Ha [pysKecTBOTO e [a Ce OCcurypu cTabuieH KpeauTeH PenTUHr u
KanuTasoBM NOKasaTenu, c ornes npoab/KasaloTo GyHKUMOHMPaHe Ha BU3Heca M MaKCMMU3MpPaHe Ha CTOMHOCTTA
My 33 aKLUMOHepuTe.

[pyKecTBOTO ynpasaaBa KanuTasoBaTa CM CTPYKTYpa U A U3MEHSA, aKo e HeobXoAMMO, B 3aBUCMMOCT OT MPOMEHUTE B
MKOHOMUYecKkuTe ycnosua. C orieg noagbpKaHe UM NPOMAHA Ha KanutanoBaTa Cu CTPYKTypa, [lpyKecTBOTO moxke
[a KOpUrMpa usnnalaHeTo Ha AMBUAEHTU Ha aKUMOHepUTe, Aa U3KYMNn 06paTHO COOCTBEHWU aKUMKU, A@ HAManWU Un
yBe/IMYN OCHOBHMA CU KanuTan, No pelweHue Ha akunmoHepute. Mpe3 2023 r., KakTo 1 npe3 2022 r., HAMa NPOMEHN B
uenuTe, NOINTUKUTE UM NPOLEcUTe NO OTHOLLEHWE Ha YNPaB/IeHNEeTOo Ha KanuTana Ha [py»kecTBoTo.
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[py»KecTBoTO cneam cobCTBEHUA CU KanuTan ypes peanusmpaHusa GMHAHCOB pe3ynTaT 3a OTYETHUA Nepuod, KaKTo
cnepasa:

2023 2022

HeTtHa 3ary6a B xun. nB. (647) (78)

18. Kateropuu ¢puHaAHCOBM aKTUBU U NAaCUBU

BanaHcoBuTe CTOMHOCTM Ha GMHAHCOBWUTE AKTMBM M NacuMBM Ha [py)KeCcTBOTO mMoraTt Aa NpeacTaBeHu B CnefHuTe
KaTeropumu:

®UHaAHCOBU aKTUBU 31.12.2023r. 31.12.2022
BGN(000) BGN(000)

Mapu 1 Napn4HN eKBMBANEHTU 4,934 1,096
TbproBCKM M ApYrn B3emaHma 6,967 7,852
11,901 8,948

duHaHcoBM Nacmeun 31.12.2023r. 31.12.2022
BGN(000) BGN(000)

TbpProBCKU M APYrU 3a4b/IKEHUA 43,451 18,100
43,451 18,100

19. Cvbutna cnep patata Ha OoTYETHaTa gaTa

He ca HacTbnuam cbbutuna cneg 31 gekemBpu, KOUTO 4a HanaraT LOMbAHUTENHU KOPEKUMN U/UAM ONOBECTABAHMA
BbB GMHAHCOBMA OTYET Ha [lpy»KeCcTBOTO 3a roAmMHaTa, npmMKkatodBaLLa Ha 31 gekemspu 2023 T.

[ata 12-03-2024

Vesela Digitally signed by
PEYO IVANOV Digitally signed by Dimova Vesela Dimova
PEYO IVANOV NIKOLOV Sergieva- ey Valchevs
N | KO LOV Date: 2024.03.12 Valcheva 12:26:42 +02'00"
— ——— —134446+02'00—
Meiio HMKonoB Becena Cepruesa-Bbnyeas
N3nbaHuTeNneH gupekTop CbcraButen
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